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U.S. crude oil inventories rose less than expected last week, the EIA said in its weekly report on Wednesday. The EIA
data showed that crude oil inventories increased by 3.22 million barrels in the week to October 26. That was compared
to forecasts for a stockpile build of 4.11 million barrels, after a build of 6.35 million barrels in the previous week.
London-traded Brent crude futures rose 0.16% to $76.03 a barrel by 10:36 AM ET (14:36 GMT) from their last close,
compared to $75.72 ahead of the release. U.S. crude prices traded down slipped 0.06% to $66.14 barrel, compared to
$65.95 prior to the publication. The EIA report also showed that gasoline inventories fell by 3.16 million barrels,
compared to expectations for a draw of 2.14 million barrels, while distillate stockpiles decreased by 4.05 million barrels,
compared to forecasts for a drop of 1.37 million. Oil is headed for a monthly decline of 10% in October, its worst
performance since 2016 as crude prices have been hit by concerns over the outlook for global demand amid simmering
trade tensions, coupled with increasing supply and rising inventories. Saudi Arabia pledged earlier in the month to raise
oil output to offset the fall from Iranian exports expected to be caused by the U.S. sanctions which go into effect on
Nov. 4, while Russia also said on Saturday that there is no reason for the country to cut its production levels. After many
months of concern about shortage of supply ahead of the U.S. sanctions on Iran, the oil market is beginning to worry
about possible oversupply and inventories that are rising in many parts of the world. The market has also fretted over
the continuing trade dispute between the U.S. and China and its potential economic impact. Speculation points to a
slowdown in the global economy denting demand for oil even further. International Energy Agency executive director
Fatih Birol warned on Tuesday that there are two downward pressures on global oil demand growth.

Exports of Malaysian palm oil products for October fell 14.1% to 1,398,418 tons from 1,628,070 tons shipped during
September, according to cargo surveyor InterTAN Testing Services (ITS). Trade statistics from January to September
2018 showed that Malaysian palm oil exports increased by 3.6% to 18.27 million tons compared to 17.63 million tons
for the same period in 2017. The Malaysian government foresees a positive outlook for the palm oil industry in the first
quarter of 2019 (1Q19), following the success of recent diplomatic missions to China, India, Europe and Africa. The
government has signed several memorandum and agreements, including a free trade deal with India that would see
import tariffs on palm oil reduced from 44% to 40% and on processed palm oil from 54% to 45%, effective Jan 1, 2019,
the government said.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 38115 37741 37928 38202 38389 38663 Up
GOLD 31799 31615 31707 31803 31895 31991 Up
CRUDE OIL 4919 4842 4880 4920 4958 4998 Down
COPPER 436.40 431.60 434.00 436.80 439.20 441.90 Down
NATURAL GAS 241.90 233.30 237.60 240.00 244.30 246.70 Reversal
JEERA 20620 20155 20390 20510 20745 20865 Reversal
TURMERIC 6788 6604 6696 6780 6872 6956 Up
SOYBEAN 3308 3270 3289 3320 3339 3370 Reversal
RM SEED 4090 4049 4070 4098 4119 4147 Down
GUAR SEED 4603 4562 4582 4612 4633 4663 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1215.9 -0.57 Jobless Claims 215K 213K 6:00pm
LONDON SPOT SILVER $14.27 -2.53 ISM Mfg PMI 59.8 59.0 7:30pm
NYMEX CRUDE OIL $66.42 -0.26 NG inv. +58B +53B 8:00pm
NYMEX NATURAL GAS $3.214 +0.88
RECOMMENDATIONS
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Wait for our intraday trading strategy.
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COCuUD
COCUD DEC: TRADING RANGE 1775 -1825.
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Wait for our intraday trading strategy.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
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