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Gold prices rose on Monday as escalating trade tension spurred risk aversion, boosting demand for safe-haven assets.
At 9:44 AM ET (13:44 GMT), gold futures for August delivery on the Comex division of the NYMEX gained $8.65, or 0.7%,
to $1,319.75 a troy ounce. Prices rose as China showed increased unwillingness to back down from Washington’s
pressure in the trade dispute. In a white paper on trade, Beijing accused the U.S. of “intimidation and coercion” and
called U.S. demands as “exorbitant”. China also showed its muscle, implementing previously announced retaliatory tariff
hikes and said it will take action against “unreliable” foreign companies, with a list of violators pending. At the same
time it opened an investigation into FedEx after Huawei said it diverted to the United States two packages intended for
the company's offices in China. With U.S. President Donald Trump’s plans to place tariffs on all imports from Mexico to
the U.S. underway, a senior Mexican delegation was set to begin high level talks on Monday in Washington. The Trump
administration announced on Thursday it will impose a 5% tariff on all imported goods from Mexico beginning June 10
and “gradually increase” that tax to 25% until the flow of undocumented migrants across the border stops. Banks on
Wall Street have come out in force, warning that increasing tariffs ran the risk of leading to a global recession. Gold
tends to act as the safe haven of choice in times of political and economic troubles.

So far over 9 lakh bales of import shipments have arrived in India CAl on Monday released its latest cotton crop
estimate for the month of May retaining the crop size at 315 lakh bales (each of 170 kg), lowest in over a decade and
significantly down from the previous year's output estimate of 365 lakh bales. The total cotton supply estimated by the
CAl during the period from October 2018 to May 2019 is 325 lakh bales including the arrival of 288 lakh bales and
imports of 9 lakh bales upto May 31, 2019. The opening stock at the beginning of the season as on October 1, 2018 was
estimated at 28 lakh bales. Considering the crop size of 315 lakh bales there is likely be a sharp demand-supply gap for
the millers. As a result, India's cotton imports are likely to more than double to about 31 lakh bales for the season, up
from about 15 lakh bales in the last season. The domestic consumption for the entire crop year upto September 30,
2019 is estimated at 315 lakh bales, and CAIl estimates cotton exports to be around 46 lakh bales, down by about 23
lakh bales as compared to previous year's estimate of 69 lakh bales. Total supply including carry-over stock, imports and
total crop during the season is estimated at 374 lakh bales, against which total consumption by mills and exporters is
estimated at 361 lakh bales leaving the likely carry over stock for the season at 13 lakh bales.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36700 36259 36479 36621 36841 36983 Up
GOLD 32389 32079 32234 32317 32472 32555 Up
CRUDE OIL 3709 3604 3657 3722 3775 3840 Down
COPPER 406.70 402.00 404.40 406.00 408.30 409.90 Down
NATURAL GAS 166.10 160.80 163.40 168.20 170.80 175.60 Down
JEERA 17550 17325 17440 17505 17620 17685 Up
TURMERIC 6920 6836 6878 6920 6962 7004 Up
SOYBEAN 3634 3581 3608 3653 3680 3725 Down
RM SEED 3902 3855 3879 3918 3942 3981 Sideways
GUAR SEED 4248.5 4204 4226 4257 4280 4311 Down
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COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1323.80 +0.92 No major release - - -
LONDON SPOT SILVER $14.76 +0.89
NYMEX CRUDE OIL $53.69 +1.32
NYMEX NATURAL GAS $2.406 -3.22
RECOMMENDATIONS
GOLD

GOLD AUG: BUY AT 32330-32325 TP-32441 SL BELOW 32250.
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Gold continued to trade in bullish territory as possibility of trade war getting intensified escalated. Prices in India also
rallied despite a strong INR.
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CASTOR
CASTOR JUNE: SELL AT 5598-5600 TP-5500/5420 SL ABOVE 5670.
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Castor ended the day in yet another negative candlestick as support breakdown triggered sell-off in the final hour of the
trading session. Sell on rise.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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