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DOMESTIC MARKET ACTIVITY AS ON 03-07-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded % Chg
USDINR 1980985 +4.32 12079.91 +7.42 1748172 +7.59
EURINR 62429 +5.68 551.18 -19.75 70467 -19.56
GBPINR 77125 +11.49 884.55 -3.05 101549 -2.53
JPYINR 46389 +17.36 302.37 +87.83 47027 +87.13

CURRENCY UPDATES

e DOLLAR INDEX- The U.S. dollar was hovering near two-week highs against a currency basket on Wednesday as renewed
concerns over trade tensions and slowing global growth weighed on investor confidence, bolstering demand for the
Japanese yen. The U.S. dollar index against a basket of six major currencies was at 96.38 by 03:12 AM ET (07:12 GMT), not
far from the highs of 96.45 scaled on Tuesday, the most since June 20. The greenback was weaker against the safe haven
yen, down 0.2% at 107.66, having been nudged off a 12-day high of 108.53 scaled at the start of the week. At the G20
summit in Japan on Saturday, Washington and Beijing agreed to restart trade talks after U.S. President Donald Trump
offered concessions. But investors were wary about the chances of a resolution to the year-long trade war between the
world's two biggest economies, especially given the recent breakdown in talks and Trump's comments that any deal
would have to be tilted in U.S.'s favour. Sentiment was also dented by Washington's threat of tariffs on $4 billion of
additional European Union goods in a long-running dispute over aircraft subsidies. Global growth concerns also weighed
on investor confidence, with South Korea the latest trade-reliant economy to cut its economic growth and export targets,
a day after weaker factory readings worldwide.

e GBP/USD- The Pound Sterling US Dollar (GBP/USD) exchange rate edged down and the pairing is currently trading at an
inter-bank rate of $1.2571. On Wednesday data showed that the UK’s service sector fell close to stagnation in June.The
UK services PMI fell from 51 in May to 50.2 in June due to risk aversion amidst the ongoing Brexit uncertainty.
Commenting on the data release, Chief Business Economist at IHS Markit, Chris Williamson said: ‘The near-stagnation of
the services sector in June is one of the worst performances seen over the past decade and comes on the heels of steep
declines in both manufacturing and construction. Collectively, the PMI surveys indicate that the economy has slipped into
contraction for the first time since July 2016, suffering the second steepest fall in output since the global financial crisis in
April 2009.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1 Pivot R1

USD-INR 69.09 -0.12 68.93 69.01 69.08 69.16 69.23
EUR-INR 78.25 -0.14 77.96 78.11 78.22 78.36 78.47
GBP-INR 87.02 -0.56 86.66 86.84 87.09 87.27 87.52

JPY-INR 64.27 +0.38 64.06 64.17 64.26 64.36 64.45
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CURRENCY IN FOCUS

JPY-INR (July)

NCFJPY 1907(NCFJPYNS)2019/07/03 - Daily B:64.2750 A64.2875
0 64.2100 H 64.3400 L 64.1550 C 64.2750 V 42675 T 0142,048 +0.2375 +0.37%
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Technical Strategy: Buy JPY-INR July AT 64.25 — 64.20 with SL below 64.05 TP-64.45/64.65.

Major Economic Data and Events Schedule For 04-07-2019
| Time | Currency | Economicindicators | Forecast | Previous | Possible Impact

No major release -

impact HiVediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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