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Gold prices edged lower on Wednesday, as market players looked ahead to comments from Federal Reserve Chair
Jerome Powell for further hints about the outlook for monetary policy in the months ahead. Comex gold futures were at
$1,317.15 a troy ounce by 8:00AM ET (13:00 GMT), down $2.05, or around 0.15%. Meanwhile, spot gold was trading at
$1,313.21 per ounce, down $2.08, or 0.15%. Powell is scheduled to deliver opening remarks and answer questions on
monetary policy at a town hall meeting with teachers in Washington, D.C., on Wednesday evening. The U.S. central
bank last week signaled that its three-year drive to tighten monetary policy is close to an end due to rising headwinds to
the economy. Meanwhile, markets digested U.S. President Donald Trump's State of the Union address on Tuesday, in
which he raised the prospect of another shutdown should his demand for border wall funding not be met. "There is a
likely risk of another government shutdown with President Trump still sticking to the rhetoric of erecting a border wall,"
said Hitesh Jain, vice president, Yes Securities, adding that a firmer dollar was capping gold's gains. The U.S. dollar index,
which measures the greenback’s strength against a basket of six major currencies, was up 0.1% at 95.92, its best level
since Jan. 25. A stronger dollar can be a negative for commodities priced in the currency, making them more expensive
to users of other currencies. In other metals trading, silver futures fell 9.4 cents, or about 0.6%, to trade at $15.74 a troy
ounce.

Unfavorable climatic conditions and water shortage coupled with a static growing area are set to blow India off its No. 1
position in Cotton production worldwide. As per the latest international reports, for the year 2018-19, India will lose its
‘top Cotton producer’ tag to China, which has shown improved yields with better farming practices. ICAC recently stated
that India’s Cotton production is expected to dip by 7 per cent due to insufficient rainfall in growing regions, whereas
production in China is expected to increase by about 1 per cent to 5.94 million tons. This means, China will regain the
‘top producer’ title it lost to India in the 2015-16 season. The global data suggests India’s Cotton output is projected to
be at 5.98 million tons for the August-December period of the 2018-19 seasons. However, India follows the October-
September Cotton season. Industry believes India’s Cotton output will dip further.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 40185 39928 40056 40247 40375 40566 Up
GOLD 33336 33222 33279 33362 33419 33502 Up
CRUDE OIL 3882 3760 3821 3857 3918 3954 Up
COPPER 448.90 444.10 446.50 448.90 451.30 453.70 Down
NATURAL GAS 193.40 188.10 190.80 192.90 195.60 197.70 Down
JEERA 15500 15210 15355 15580 15725 15950 Down
TURMERIC 6296 6228 6262 6316 6350 6404 Down
SOYBEAN 3806 3743 3775 3821 3853 3899 Up
RM SEED 3928 3887 3907 3946 3966 4005 Up
GUAR SEED 4167 4060 4113 4196 4249 4332 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1312.04 -0.24 Jobless Claims 253K 220K 7:00pm
LONDON SPOT SILVER $15.73 -0.69 NG Inv. -173B -218B 9:00pm
NYMEX CRUDE OIL $54.02 0.60
NYMEX NATURAL GAS $2.692 0.30
RECOMMENDATIONS
SILVER

SILVER MAR: BUY ABOVE 40450 TP-40990 SL BELOW 40100.
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Silver tumbled yesterday but the overall trend on higher time frame charts is still bullish. So the strategy should be to
buy above immediate resistance.
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COCUD
COCUD MAR: SELL AT 2005-2006 TP-1963/1933 SL ABOVE 2036.
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COCUD broke below critical support level yesterday and ended in a bearish candlestick. Sell on rise.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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