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DOMESTIC MARKET ACTIVITY AS ON 11-06-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded % Chg
USDINR 1978063 -1.92 10820.38 +7.99 1555034 +8.14
EURINR 76908 +2.68 408.03 -25.74 51748 -25.65
GBPINR 53320 +1.39 849.05 +25.05 96013 +25.23
JPYINR 56350 -8.13 234.24 +13.60 36526 +13.73

CURRENCY UPDATES

o DOLLAR INDEX- The dollar steadied above a recent two-and-a-half-month low on Tuesday as investors focused on a
Group of 20 summits later this month where Beijing and Washington might make some progress on trade talks. A 3.5%
rally in the dollar against its rivals in the first five months of 2019 has come to a halt in recent weeks as dovish comments
from Federal Reserve officials and weak economic data bolster rate-cut expectations. Though markets are only pricing in
about a 20% chance of a rate cut in June, they are fully pricing in a cut by July, and more than three rate hikes by mid-
2020. The next policy meeting is scheduled for next week. Rising rate cut bets have also prompted investors to increase
holdings of other currencies, with latest positioning data showing the biggest weekly rise in euro positions in nine
months. With the dollar having weakened 1% this month against a basket of other major currencies to hit a late-March
low of 96.46 last week, investors is firmly focused on a G20 meeting in Osaka, Japan, on June 28-29. The dollar was
broadly steady at 96.80 on Tuesday. "That meeting is now becoming the centre piece for financial markets in the coming
days," said Simon Derrick, a currency strategist at BNY Mellon in London. U.S. President Donald Trump said on Monday he
was ready to impose more tariffs if talks at the summit with China's president, Xi Jinping, make no progress.

e GBP/USD- Despite seeing strong gains last week, the Pound Sterling to US Dollar (GBP/USD) exchange rate has already
shed a good chunk of that as the Pound (GBP) was knocked by an unexpected contraction in UK growth yesterday. Last
week saw GBP/USD climb from 1.2633 to 1.2737 throughout the week, gaining around a cent in response to broad US
Dollar (USD) weakness. Since a brief climb to a fresh half-month-high when markets opened yesterday though, GBP/USD
has tumbled, briefly touching a low of 1.2658 before trending closer to the level of 1.2690 today. The Pound saw one of
its daily drops in a month in reaction to a slew of disappointing UK aerostats. The US Dollar was able to easily capitalise on
this, as the currency saw a rebound in demand due to optimism towards US trade tensions.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1 Pivot R1

USD-INR 69.57 -0.30 69.36 69.47 69.57 69.67 69.77
EUR-INR 78.83 -0.16 78.66 78.74 78.81 78.90 78.97
GBP-INR 88.44 -0.06 88.01 88.23 88.42 88.63 88.82

JPY-INR 64.07 -0.32 63.90 63.99 64.09 64.18 64.28
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CURRENCY IN FOCUS
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Technical Strategy: Sell JPY -INR June AT 64.08 — 64.10 with SL above 64.30 TP-63.85/63.65.

Major Economic Data and Events Schedule For 12-06-2019

Economic Indicators mm Possible Impact

1:45pm EU ECB President Draghi Speaks

Impact -fiiliMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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