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Oil rose by more than 1 percent on Monday, set for its largest one-day increase in a month after Saudi Arabia said OPEC
and its partners believed demand was softening enough to warrant an output cut of 1 million barrels per day. Saudi
Arabia, the world's largest oil exporter, said on Sunday it would cut its shipments by half a million barrels per day in
December due to seasonal lower demand. Brent crude futures (LCOc1) rose 80 cents on the day to $70.98 a barrel by
1205 GMT, while U.S. crude futures rose 36 cents to $60.69 a barrel. Saudi Energy Minister Khalid al-Falih said on
Monday OPEC and its partners agree that technical analysis shows a need to cut oil supply next year by around 1 million
bpd from October levels to avoid an unwelcome build-up of unused crude. "The balances for 2019 do show, especially in
the first half of the year, that there will be significant global oversupply," Petromatrix analyst Olivier Jakob said. The
Organization of the Petroleum Exporting Countries and the International Energy Agency release their respective
monthly reports on the outlook for oil supply and demand later this week. "OPEC and the IEA are releasing their
updates to the oil market this week and the outlook for 2019 was already on the weak side. | think those reports are
going to be even weaker because they will have to adjust for the increase in U.S. production," Jakob said. The oil price
has fallen by around 20 percent in the last month, driven lower by a rapid increase in global supply and the threat of a
slowdown in demand, especially from those customers, such as India, Indonesia and China, whose currencies have
weakened against the dollar and eroded their purchasing power. Production from Saudi Arabia, Russia and the United
States alone has risen by 1.05 million bpd in the last three months, based on official output figures.

Punjab Cotton market witnessed arrival of relatively high quality of Cotton during this season, a total of 2, 45,500 bales
(one bales = 170kg) had arrived in Cotton market till November 8 whereas in a total of 2, 35,000 bales had arrived
during the corresponding period. Central government's agency, Cotton Corporation of India (CCl), is yet to make any
purchases even though the crop is fetching less than minimum support price (MSP). The prevailing rates of raw Cotton
are in range of Rs 5250 to Rs 5300 per quintal whereas MSP for the 27.5-28.5mm long staple (grown in Punjab) Is Rs
5350 per quintal. The crops fetched less than Rs 5000 per quintal in early October. After four years, Cotton has being
sold at rates lower than MSP. During the past four seasons, Cotton had been sold at rates higher than MSP. Experts
expect the yield this season to be better than last year at nearly 770kg lint per hectare, up from 750kg per hectare in the
2017-18. Lint is prepared by ginning process of raw Cotton, which is calculated at 1/3rd or 34% of total raw Cotton.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36722 36415 36569 36853 37007 37291 Down
GOLD 31005 30848 30926 31048 31126 31248 Down
CRUDE OIL 4437 4368 4402 4442 4476 4516 Down
COPPER 432.10 429.30 430.70 433.10 434.50 436.90 Down
NATURAL GAS 275.50 265.60 270.50 277.80 282.70 290.00 Reversal
JEERA 20535 20230 20385 20660 20815 21090 Reversal
TURMERIC 6646 6530 6590 6660 6718 6790 Up
SOYBEAN 3442 3324 3383 3417 3476 3510 Reversal
RM SEED 4160 4103 4132 4155 4184 4207 Down
GUAR SEED 4802 4709 4756 4837 4883 4964 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD %1202.62 -0.57 No major release - - -
LONDON SPOT SILVER $14.03 -0.85
NYMEX CRUDE OIL $60.93 +1.26
NYMEX NATURAL GAS $3.631 +1.77
RECOMMENDATIONS
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Wait for our intraday trading strategy.
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CASTOR
CASTOR DEC: BUY AT 6115-6112 TP-6187/6230 SL BELOW 6070.
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Bulls kept dominating the trend in castor as the oilseed finished the day in yet another high momentum candlestick. Buy
on small dips.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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