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Gold prices pulled back from the 10-month high they hit on Thursday, after the minutes from the Federal Reserve's last
meeting revived expectations for a possible U.S. rate hike this year. The Fed, in the minutes of its latest meeting in
January, said the U.S. economy and its labor market remained strong, prompting some expectations of at least one
more interest rate hike this year. Higher interest rates make gold less attractive since it does not pay interest and
investors incur costs for both storing and insuring it. Signs that the U.S. and China would hammer out an agreement
resolving their protracted trade war also weighed on gold, encouraging flows out of haven assets. Stock indexes and
crude oil hit new highs for the year on news of progress made by the two sides. Negotiators are drawing up six
memorandums of understanding on structural issues: forced technology transfer and cyber theft, intellectual property
rights, services, currency, agriculture and non-tariff barriers to trade, Reuters cited two sources familiar with the
progress of the talks as saying. Comex gold futures were down $9.85, or around 0.7%, at $1,338.10 a troy ounce by
7:40AM ET (12:40 GMT). The yellow metal rose to $1,349.80 on Wednesday, the highest level since May 2018.
Meanwhile, spot gold was trading at $1,335.47 per ounce, down $2.95, or roughly 0.2%. In other metals trading, silver
futures sank 27.5 cents, or about 1.7%, to trade at $15.90 a troy ounce. Copper was retracing after surging to an eight-
month high on Wednesday. Nigeria has ordered foreign oil and gas companies to pay nearly $20 billion in taxes it says
are owed to local states, industry and government sources said, in a move that could deter investment in Africa's largest
economy.

The government has set a target of procuring 35.7 million tons of wheat this year amid indications of record production,
said a senior food ministry official. The procurement for this season will start from March 15 in Madhya Pradesh.
However, in Punjab and Haryana, which contribute more than 50% to the central pool, the purchase will start from April
1, the Economic Times reported. Last year, the government procured 35.5 million tons, as against the target of 32
million tons. The highest procurement was in 2012-13, when it purchased 38.1 million tons. As for rice, the government
has already purchased more than 35 million tons from over 7.6 million farmers in 2018-19, against the target of 37.5
million tons.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER N.A = = = = = =
GOLD N.A - - - - - -
CRUDE OIL N.A = = = = = =
COPPER N.A - - - - - -
NATURAL GAS N.A = = = = = =
JEERA 15405 15295 15350 15460 15515 15625 Up
TURMERIC 6228 6189 6209 6239 6259 6289 Down
SOYBEAN 3740 3687 3714 3758 3785 3829 Up
RM SEED 3881 3855 3868 3893 3906 3931 Down

Generating Wealth. Satisfying Investors. 1




Ariba ntCa pital

GUAR SEED 4235 4171 4203 4239 4271 4307 Down
International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD N.A - No major releases - - -
LONDON SPOT SILVER N.A -
NYMEX CRUDE OIL N.A -
NYMEX NATURAL GAS N.A -
RECOMMENDATIONS
NG

NG FEB: TRADING RANGE 187.00-197.00.
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NG is trading in a sideways and indecisive mode. Ideally, wait for our intraday trading strategy during live market.
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SOYBEAN MAR: SELL AT 3755-3756 TP-3707/3666 SL ABOVE 3790.
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As predicted by us that Soybean is on the verge of a sell-off, the oilseed tumbled yesterday to end the day in a negative
candlestick. Sell on rise.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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