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To join our research group on TELEGRAM, please click on the links - https://bit.ly/3JTeFcc  and https://bit.ly/3TNuIgc  

Bonus  

Company Ratio Ex-Date 
-- -- -- 

-- -- -- 

 
 
 

Split 

Company Ratio Ex-Date 
DOLPHIN OFFSHORE ENTERPRISES (INDIA) LTD 1:10 25-Jan-2024 

-- -- -- 

 
 
 

Right  

Company Ratio Ex-Date 
MAGNUM VENTURES LTD. 2:11 25-Jan-2024 

-- -- -- 

 
 
 

Buyback  
Company Ex Date Start Date End Date Offer Price 
ARNOLD HOLDINGS LTD 25-Jan-2024 -- -- 21.00 

-- -- -- -- -- 
 
 
 
 

Dividend for Jan 22nd – Jan 27th 2024 

Company Type Dividend (In Rs) Ex-Date 
MASFIN Interim Dividend  3 23-Jan-24 

ANGELONE Interim Dividend  12.7 23-Jan-24 

WIPRO Interim Dividend  1 24-Jan-24 

IIFL Interim Dividend  4 25-Jan-24 

KDDL Dividend  58 25-Jan-24 

KSOLVES Interim Dividend  7.5 25-Jan-24 

MASTEK Interim Dividend  7 25-Jan-24 
 
 
 
 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
AIIL 22-Jan-24 Quarterly Results;Dividend on Preference Shares;General 

ALLSEC 22-Jan-24 Quarterly Results 

AMERISE 22-Jan-24 Quarterly Results;General 

AMRAAGRI 22-Jan-24 Quarterly Results;General 

          Corporate Action and Result Calendar                                                  Jan 22nd – Jan 27th 2024 
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 Corporate Action 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
ASHNI 22-Jan-24 Quarterly Results 

ATISHAY 22-Jan-24 Quarterly Results 

BALGOPAL 22-Jan-24 Quarterly Results 

BHARATWIRE 22-Jan-24 Quarterly Results 

BIOGEN 22-Jan-24 Quarterly Results;General 

CHADPAP 22-Jan-24 General 

CHENNPETRO 22-Jan-24 Quarterly Results 

CINERAD 22-Jan-24 Preferential Issue of shares;General 

CLIOINFO 22-Jan-24 Quarterly Results;General 

COFORGE 22-Jan-24 Interim Dividend;Quarterly Results 

COLPAL 22-Jan-24 Quarterly Results 

CONTCHM 22-Jan-24 Quarterly Results;General 

CONTROLPR 22-Jan-24 Interim Dividend;Quarterly Results;General 

EVOQ 22-Jan-24 Preferential Issue of shares;General 

GENSOL 22-Jan-24 Quarterly Results 

GRCABLE 22-Jan-24 Reduction of Capital;Preferential Issue of shares;General 

IGCIL 22-Jan-24 A.G.M. 

IIFLSEC 22-Jan-24 Quarterly Results;General 

INDBANK 22-Jan-24 Quarterly Results 

INDBNK 22-Jan-24 Quarterly Results 

INDINFO 22-Jan-24 Quarterly Results 

JOHNPHARMA 22-Jan-24 Quarterly Results;General 

LLOYDSME 22-Jan-24 Quarterly Results;General 

MANINDS 22-Jan-24 Quarterly Results;Issue Of Warrants;Preferential Issue of shares 

MISHKA 22-Jan-24 General 

MONARCH 22-Jan-24 Quarterly Results 

MONGIPA 22-Jan-24 Quarterly Results 

MRPL 22-Jan-24 Quarterly Results;Interim Dividend 

NRAIL 22-Jan-24 Quarterly Results 

OASISEC 22-Jan-24 Quarterly Results 

OBEROIRLTY 22-Jan-24 Interim Dividend;Quarterly Results 

ORIENTHOT 22-Jan-24 Quarterly Results;General 

PARSHVA 22-Jan-24 Quarterly Results 

RPEL 22-Jan-24 Quarterly Results;General 

SCTL 22-Jan-24 Quarterly Results;General 

SOBHA 22-Jan-24 Right Issue of Equity Shares;Rights Issue 

SPANDANA 22-Jan-24 Quarterly Results;General 

SRGHFL 22-Jan-24 Quarterly Results 

SUMEDHA 22-Jan-24 Quarterly Results 

SVGLOBAL 22-Jan-24 Quarterly Results 

TMB 22-Jan-24 Quarterly Results 

VINYLINDIA 22-Jan-24 Quarterly Results 

VSTIND 22-Jan-24 Quarterly Results 

WAGEND 22-Jan-24 Quarterly Results 

YASHCHEM 22-Jan-24 Quarterly Results 

ZENSARTECH 22-Jan-24 Interim Dividend;Quarterly Results 

ALCHCORP 23-Jan-24 Quarterly Results 

APCOTEXIND 23-Jan-24 Interim Dividend;Quarterly Results;Audited Results 

ASHUTPM 23-Jan-24 Reduction of Capital 

ASITCFIN 23-Jan-24 General 

ATFL 23-Jan-24 Quarterly Results 

AXISBANK 23-Jan-24 Quarterly Results 

BENARAS 23-Jan-24 Quarterly Results;General 
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 Corporate Action 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
BGJL 23-Jan-24 Quarterly Results 

BIGBLOC 23-Jan-24 Interim Dividend;Quarterly Results 

BLISSGVS 23-Jan-24 Quarterly Results;General 

BODHTREE 23-Jan-24 Reduction of Capital;General 

CENTENKA 23-Jan-24 Quarterly Results 

CGPOWER 23-Jan-24 Interim Dividend;Quarterly Results 

CUPID 23-Jan-24 Quarterly Results;Bonus issue;Stock  Split;General 

CYIENTDLM 23-Jan-24 Quarterly Results 

DUNCANENG 23-Jan-24 Quarterly Results 

EKI 23-Jan-24 Quarterly Results 

ESSENTIA 23-Jan-24 Quarterly Results;General 

FRANKLININD 23-Jan-24 Right Issue of Equity Shares;Increase in Authorised Capital;General 

GANDHAR 23-Jan-24 Quarterly Results;General 

GLS 23-Jan-24 Quarterly Results 

GRANULES 23-Jan-24 Quarterly Results 

GRAVITA 23-Jan-24 Quarterly Results 

GUJINTRX 23-Jan-24 Quarterly Results 

HAVELLS 23-Jan-24 Interim Dividend;Quarterly Results 

ICRA 23-Jan-24 Quarterly Results 

IIRM 23-Jan-24 Quarterly Results;General 

INDOCO 23-Jan-24 Quarterly Results 

INDUSTOWER 23-Jan-24 Quarterly Results 

INFIBEAM 23-Jan-24 Quarterly Results;General 

JINDCAP 23-Jan-24 Quarterly Results 

JSWENERGY 23-Jan-24 Quarterly Results;General 

KABRADG 23-Jan-24 Increase in Authorised Capital;Preferential Issue of shares;General 

KEI 23-Jan-24 Quarterly Results 

KJMCFIN 23-Jan-24 Quarterly Results;General 

KRISHNA 23-Jan-24 Quarterly Results 

KTKBANK 23-Jan-24 Quarterly Results 

L&TFH 23-Jan-24 Quarterly Results 

LATIMMETAL 23-Jan-24 Quarterly Results 

LLOYDSENGG 23-Jan-24 Quarterly Results;General 

LLOYDSENT 23-Jan-24 Quarterly Results 

LUDLOWJUT 23-Jan-24 Quarterly Results 

MACIND 23-Jan-24 Quarterly Results 

MGL 23-Jan-24 Interim Dividend;Quarterly Results 

MPSLTD 23-Jan-24 Quarterly Results 

MUTHOOTCAP 23-Jan-24 Quarterly Results 

NACLIND 23-Jan-24 Quarterly Results 

NAVKARCORP 23-Jan-24 Quarterly Results 

NEIL 23-Jan-24 Quarterly Results 

NETWEB 23-Jan-24 Quarterly Results 

NKIND 23-Jan-24 Quarterly Results;General 

ORIENTBELL 23-Jan-24 Quarterly Results 

PIDILITIND 23-Jan-24 Quarterly Results 

POWERINDIA 23-Jan-24 Quarterly Results 

PURSHOTTAM 23-Jan-24 Quarterly Results 

PURVA 23-Jan-24 Interim Dividend;Quarterly Results 

RALLIS 23-Jan-24 Quarterly Results 

RECLTD 23-Jan-24 Quarterly Results 

ROUTE 23-Jan-24 Interim Dividend;Quarterly Results 

RTNPOWER 23-Jan-24 Quarterly Results 
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 Corporate Action 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
SAPL 23-Jan-24 Quarterly Results 

SASKEN 23-Jan-24 Quarterly Results;General 

SIMPLXMIL 23-Jan-24 Quarterly Results 

SIMPLXPAP 23-Jan-24 Quarterly Results;Audited Results 

SONACOMS 23-Jan-24 Interim Dividend;Quarterly Results 

SYSTMTXC 23-Jan-24 Quarterly Results;General 

TANFACIND 23-Jan-24 Quarterly Results 

TANLA 23-Jan-24 Interim Dividend;Quarterly Results 

TATAELXSI 23-Jan-24 Quarterly Results 

TIPSINDLTD 23-Jan-24 Interim Dividend;Quarterly Results 

TVOLCON 23-Jan-24 Quarterly Results;General 

UGROCAP 23-Jan-24 Quarterly Results 

UNITDSPR 23-Jan-24 Quarterly Results 

UPSURGE 23-Jan-24 Quarterly Results 

AARTIDRUGS 24-Jan-24 Interim Dividend;Quarterly Results;Audited Results 

ACIIN 24-Jan-24 Quarterly Results 

ACL 24-Jan-24 Quarterly Results 

ASHUTPM 24-Jan-24 Quarterly Results 

AUSOMENT 24-Jan-24 Quarterly Results;General 

BAJAJ-AUTO 24-Jan-24 Quarterly Results 

BALKRISIND 24-Jan-24 Interim Dividend;Quarterly Results 

BDL 24-Jan-24 Quarterly Results;General 

BLUEDART 24-Jan-24 Quarterly Results 

BOROLTD 24-Jan-24 General 

BROOKS 24-Jan-24 Issue Of Warrants;Rights Issue;Preferential Issue of shares;General 

BSOFT 24-Jan-24 Quarterly Results 

CANBK 24-Jan-24 Quarterly Results 

CARERATING 24-Jan-24 Quarterly Results 

CEATLTD 24-Jan-24 Quarterly Results;General 

CHALET 24-Jan-24 Quarterly Results;General 

CMSINFO 24-Jan-24 Interim Dividend;Quarterly Results 

COLABCLOUD 24-Jan-24 Bonus issue;Increase in Authorised Capital;Stock  Split;General 

CONCOR 24-Jan-24 Interim Dividend;Quarterly Results;General 

CYBERTECH 24-Jan-24 Quarterly Results 

DALBHARAT 24-Jan-24 Quarterly Results 

DCBBANK 24-Jan-24 Quarterly Results 

DLF 24-Jan-24 Quarterly Results 

EIMCOELECO 24-Jan-24 Quarterly Results;General 

ENBETRD 24-Jan-24 Quarterly Results 

EPIGRAL 24-Jan-24 Quarterly Results 

EXIDEIND 24-Jan-24 Quarterly Results 

GINNIFILA 24-Jan-24 Quarterly Results 

HEUBACHIND 24-Jan-24 Quarterly Results 

INDIANB 24-Jan-24 Quarterly Results 

INDOSOLAR 24-Jan-24 Quarterly Results 

INDOSTAR 24-Jan-24 Quarterly Results;General 

INFOBEAN 24-Jan-24 Quarterly Results 

IOB 24-Jan-24 Quarterly Results 

IOC 24-Jan-24 Quarterly Results 

ISMTLTD 24-Jan-24 Quarterly Results 

JATTAINDUS 24-Jan-24 General 

JSWHL 24-Jan-24 Quarterly Results 

JUPITERIN 24-Jan-24 Quarterly Results;General 
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 Corporate Action 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
KIRLPNU 24-Jan-24 Interim Dividend;Quarterly Results 

KOLTEPATIL 24-Jan-24 Quarterly Results;General 

LAURUSLABS 24-Jan-24 Quarterly Results 

LXCHEM 24-Jan-24 Quarterly Results 

MASFIN 24-Jan-24 Quarterly Results;General 

MOTILALOFS 24-Jan-24 Interim Dividend;Quarterly Results 

PERFEPA 24-Jan-24 Quarterly Results 

PNBGILTS 24-Jan-24 Quarterly Results 

PNBHOUSING 24-Jan-24 Quarterly Results;General 

PREMEXPLN 24-Jan-24 Quarterly Results 

QUICKHEAL 24-Jan-24 Quarterly Results 

RADIOCITY 24-Jan-24 Quarterly Results;Dividend on Preference Shares 

RAILTEL 24-Jan-24 Quarterly Results 

RAINBOW 24-Jan-24 Quarterly Results 

RAJKSYN 24-Jan-24 Quarterly Results 

RAMASTEEL 24-Jan-24 Bonus issue;Increase in Authorised Capital;General 

RAMGOPOLY 24-Jan-24 Quarterly Results;General 

REDTAPE 24-Jan-24 Quarterly Results;General 

REFEX 24-Jan-24 Stock  Split 

ROBU 24-Jan-24 Quarterly Results 

SAGCEM 24-Jan-24 Quarterly Results 

SARLAPOLY 24-Jan-24 Quarterly Results 

SBC 24-Jan-24 Quarterly Results 

SHARDACROP 24-Jan-24 Quarterly Results 

SHAREINDIA 24-Jan-24 Interim Dividend;Quarterly Results 

SHIVACEM 24-Jan-24 Quarterly Results 

SHRAAITECH 24-Jan-24 Quarterly Results 

SHRDAIS 24-Jan-24 Quarterly Results 

SIMPLXREA 24-Jan-24 Quarterly Results 

SPSINT 24-Jan-24 Quarterly Results 

SWADEIN 24-Jan-24 Quarterly Results 

TATASTEEL 24-Jan-24 Quarterly Results;General 

TCIIND 24-Jan-24 Quarterly Results 

TECHM 24-Jan-24 Quarterly Results;Audited Results 

TTL 24-Jan-24 Quarterly Results 

TVSMOTOR 24-Jan-24 Quarterly Results 

UCOBANK 24-Jan-24 Quarterly Results 

UJJIVANSFB 24-Jan-24 Quarterly Results 

UTLINDS 24-Jan-24 Quarterly Results;General 

VTL 24-Jan-24 Quarterly Results 

WANBURY 24-Jan-24 Quarterly Results 

WSFX 24-Jan-24 Quarterly Results 

ZARCOLEA 24-Jan-24 Quarterly Results 

20MICRONS 25-Jan-24 Quarterly Results 

ACC 25-Jan-24 Quarterly Results 

ADLINE 25-Jan-24 Quarterly Results;General 

AEROFLEX 25-Jan-24 Quarterly Results 

ARCHIDPLY 25-Jan-24 Quarterly Results 

ARYAN 25-Jan-24 Quarterly Results;General 

ASAHIINDIA 25-Jan-24 Quarterly Results;General 

ASALCBR 25-Jan-24 Quarterly Results 

ASTEC 25-Jan-24 Quarterly Results 

AUBANK 25-Jan-24 Quarterly Results 
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 Corporate Action 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
BOBSHELL 25-Jan-24 Quarterly Results 

CHEMBOND 25-Jan-24 Quarterly Results 

CHOLAFIN 25-Jan-24 Quarterly Results 

CIPLA 25-Jan-24 Quarterly Results 

CONTICON 25-Jan-24 Quarterly Results 

CYIENT 25-Jan-24 Quarterly Results 

DBCORP 25-Jan-24 Quarterly Results 

ELECON 25-Jan-24 Quarterly Results;General 

EQUITASBNK 25-Jan-24 Quarterly Results 

EY 25-Jan-24 Quarterly Results 

FORBESCO 25-Jan-24 Quarterly Results 

GARNETINT 25-Jan-24 Quarterly Results;General 

GGL 25-Jan-24 Quarterly Results 

GKCONS 25-Jan-24 Quarterly Results 

IBINFO 25-Jan-24 Interim Dividend;Quarterly Results 

IEX 25-Jan-24 Interim Dividend;Quarterly Results 

IGL 25-Jan-24 Quarterly Results 

INTELLECT 25-Jan-24 Quarterly Results 

IONEXCHANG 25-Jan-24 Quarterly Results 

JAYNECOIND 25-Jan-24 Quarterly Results;General 

JSWSTEEL 25-Jan-24 Quarterly Results;General 

KABRAEXTRU 25-Jan-24 Quarterly Results 

KFINTECH 25-Jan-24 Quarterly Results 

KJMCCORP 25-Jan-24 Quarterly Results 

KRITI 25-Jan-24 Quarterly Results 

KRITINUT 25-Jan-24 Quarterly Results 

LUCENT 25-Jan-24 Quarterly Results;General 

MAHSCOOTER 25-Jan-24 Quarterly Results 

MANYAVAR 25-Jan-24 Quarterly Results 

MEHIF 25-Jan-24 Quarterly Results 

MEHSECU 25-Jan-24 Quarterly Results 

MPCOSEMB 25-Jan-24 Quarterly Results 

NOVARTIND 25-Jan-24 Quarterly Results 

OMKAR 25-Jan-24 Quarterly Results 

PREMIERPOL 25-Jan-24 Quarterly Results 

PRIMIND 25-Jan-24 Quarterly Results;General 

PRIVISCL 25-Jan-24 Quarterly Results 

PRUDENT 25-Jan-24 Quarterly Results 

REGIS 25-Jan-24 Quarterly Results;General 

RML 25-Jan-24 Quarterly Results 

RSSOFTWARE 25-Jan-24 Quarterly Results;Audited Results 

RUSHIL 25-Jan-24 Quarterly Results;General 

SBFC 25-Jan-24 Quarterly Results 

SBICARD 25-Jan-24 Quarterly Results 

SBILIFE 25-Jan-24 Quarterly Results 

SHAKTIPUMP 25-Jan-24 Quarterly Results;General 

SHRIDINE 25-Jan-24 Quarterly Results;General 

SHRIRAMFIN 25-Jan-24 Quarterly Results;General 

SOBME 25-Jan-24 General 

STANPACK 25-Jan-24 Quarterly Results 

STLTECH 25-Jan-24 Quarterly Results 

SURANAT&P 25-Jan-24 Quarterly Results 

SWARAJENG 25-Jan-24 Quarterly Results 
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 Corporate Action 

Board Meetings for Jan 22nd – Jan 27th 2024 
Company Meeting Date Purpose 
SYNGENE 25-Jan-24 Quarterly Results 

TATATECH 25-Jan-24 Quarterly Results 

TRANSCHEM 25-Jan-24 Quarterly Results 

TVSHLTD 25-Jan-24 Quarterly Results 

UVDRHOR 25-Jan-24 Stock  Split 

WALCHPF 25-Jan-24 Quarterly Results 

WEBELSOLAR 25-Jan-24 Quarterly Results;General 

WELSPLSOL 25-Jan-24 Quarterly Results 

ABHIFIN 27-Jan-24 Quarterly Results 

APLAPOLLO 27-Jan-24 Quarterly Results 

BEPL 27-Jan-24 Interim Dividend;Quarterly Results 

BHAGCHEM 27-Jan-24 Quarterly Results;General 

CAPPIPES 27-Jan-24 Quarterly Results;Rights Issue;Preferential Issue of shares 

CCCL 27-Jan-24 Quarterly Results 

CELLA 27-Jan-24 Quarterly Results 

CGCL 27-Jan-24 Quarterly Results;Bonus issue;Stock  Split;General 

CILSEC 27-Jan-24 Quarterly Results 

CRAFTSMAN 27-Jan-24 Quarterly Results;General 

DODLA 27-Jan-24 Quarterly Results 

GLANCE 27-Jan-24 Quarterly Results;General 

JAGSONFI 27-Jan-24 Quarterly Results 

MANGLMCEM 27-Jan-24 Quarterly Results 

NBFOOT 27-Jan-24 Quarterly Results 

SACHEMT 27-Jan-24 Quarterly Results 

SANGHIIND 27-Jan-24 Quarterly Results 

SKYGOLD 27-Jan-24 Quarterly Results 

TIJARIA 27-Jan-24 General 

UTKARSHBNK 27-Jan-24 Quarterly Results 

YAANENT 27-Jan-24 Quarterly Results 

YESBANK 27-Jan-24 Quarterly Results 

 
 
 
 

Result Calendar for Jan 22nd – Jan 27th 2024 
Date-22-01-2024  
Colgate-Palmolive (India) Ltd. Mangalore Ref Petrochemicals Ltd. Coforge Ltd. Oberoi Realty Ltd. 

VST Industries Ltd. Zensar Technologies Ltd. Lloyds Metals & Energy Ltd. Tamilnad Mercantile Bank Ltd. 

Date-23-01-2024    

Axis Bank Ltd. CG Power and Industrial Sol Ltd. Granules India Ltd. Havells India Ltd. 

Indus Towers Ltd. JSW Energy Ltd. KEI Industries Ltd. L&T Finance Holdings Ltd. 

United Spirits Ltd. Pidilite Industries Ltd. REC Ltd. Tanla Platforms Ltd. 

Tata Elxsi Ltd. Infibeam Avenues Ltd. Mahanagar Gas Ltd. Hitachi Energy India Ltd. 

Route Mobile Ltd. Sona BLW Precision Forgings Ltd. -- -- 

Date-24-01-2024    

Aarti Drugs Ltd. Bajaj Auto Ltd. Balkrishna Industries Ltd. Blue Dart Express Ltd. 

Canara Bank Ceat Ltd. Container Corporation of India Ltd. DLF Ltd. 

Exide Industries Ltd. Indian Bank Indian Overseas Bank Indian Oil Corporation Ltd. 

Birlasoft Ltd. Motilal Oswal Financial Services Ltd. Tata Steel Ltd. Tech Mahindra Ltd. 

TVS Motor Company Ltd. UCO Bank Vardhman Textiles Ltd. PNB Housing Finance Ltd. 

Laurus Labs Ltd. Mas Financial Services Ltd. Bharat Dynamics Ltd. Dalmia Bharat Ltd. 

Chalet Hotels Ltd. Ujjivan Small Finance Bank Ltd. Laxmi Organic Industries Ltd. Rainbow Childrens Medi Ltd. 
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 Corporate Action 

Result Calendar for Jan 22nd – Jan 27th 2024 
Date-25-01-2024    

ACC Ltd. Asahi India Glass Ltd. Cholamandalam Investment  Fin Ltd. Cipla Ltd. 

Cyient Ltd. Indraprastha Gas Ltd. JSW Steel Ltd. Maharashtra Scooters Ltd. 

Shriram Finance Ltd. Sterlite Technologies Ltd. Intellect Design Arena Ltd. Privi Speciality Chemicals Ltd. 

Syngene International Ltd. Au Small Finance Bank Ltd. SBI Life Insurance Company Ltd. Indian Energy Exchange Ltd. 

SBI Cards Ltd. Equitas Small Finance Bank Ltd. Vedant Fashions Ltd. -- 

Date-27-01-2024    

APL Apollo Tubes Ltd. Capri Global Capital Ltd. Hindustan Petroleum Corp Ltd. YES Bank Ltd. 

Craftsman Automation Ltd. -- -- -- 

Note: Selection Criteria: BSE 500 Companies. The data is subject to change owing to corporate announcements or rescheduling of board meetings by companies post releasing of the report. 
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 

 
 

 

 
 

 
 
  
 

 

     
 
 

 
 
 
 
 

Arihant Capital Markets Ltd 
#1011, Solitaire Corporate Park, Building No.10, 1

st
 Floor, 

Andheri Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400093 
T. 022-42254800. Fax: 022-42254880 

www.arihantcapital.com 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, 
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed 
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given 
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or 
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an 
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make 
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The 
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its 
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from 
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial 
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other 
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon 
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred 
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially 
states that it has no financial liability, whatsoever, to the users of this Report. 
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