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DOMESTIC MARKET ACTIVITY AS ON 23-10-2018

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded

USDINR 3988034 -1.52 16950.91 -0.86 2307193 -0.75

EURINR 112609 -0.19 677.70 -8.79 79990 -9.12

GBPINR 43350 -4.74 630.65 -26.00 65736 -26.01

JPYINR 38029 +1.88 175.16 +9.00 26853 +9.48
CURRENCY UPDATES

e DOLLAR INDEX- The dollar slipped lower against a currency basket on Monday, while the euro pushed higher even as Italy
prepared to see its proposed budget for 2019 rejected by the European Union for breaching borrowing targets. The U.S.
dollar index, which measures the greenback’s strength against a basket of six major currencies, was down 0.10% to 95.28
by 03:50 AM ET (07:50 AM GMT). Market sentiment was boosted after Chinese stocks staged the strongest rally in three
years overnight after the government pledged to support the economy, which has been hit by the trade war between
Washington and Beijing. But investors remained wary amid an ongoing row between ltaly’s government and the EU over
Rome's 2019 draft budget, which the European Commission has slammed as an unprecedented breach of EU fiscal rules.
Reuters reported Sunday that Rome expects the EC to request Tuesday that it revise its planned budget, but the
government has pledged to stick with its spending plans. Ratings agency Moody’s downgraded lItaly’s credit rating late
Friday amid concerns over the planned increase in the country budget deficit, but maintained a stable rating, meaning
another downgrade isn’t imminent.

e EUR/USD- EUR/USD has steadied on Monday, after posting considerable gains in the Friday session. Currently, the pair is
trading at 1.1499, down 0.13% on the day. The sole event is the German Bundesbank monthly report. On Tuesday,
Germany releases PPl and euro zone consumer confidence. The euro ended the week with considerable gains, boosted by
a strong euro zone current account and soft U.S housing numbers. Euro zone current account surplus climbed from EUR
21.3 billion to 23.9 billion, crushing the estimate of EUR 21.4 billion. This marked a 4-month high. In the U.S, Existing
Home Sales slipped t0 5.15 million, down from 5.34 million a month earlier. This was the smallest lowest existing home
sales level since November 2015.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 73.57 0.30 73.09 73.33 73.47 73.71 73.85
EUR-INR 84.66 0.49 84.18 84.42 84.60 84.83 85.01
GBP-INR 95.85 0.21 95.52 95.69 95.87 96.03 96.22

JPY-INR 65.24 -0.03 64.49 64.87 65.08 65.46 65.67
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CURRENCY IN FOCUS
GBP-INR (Oct.)
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Technical Strategy: GBP-INR Oct sell below 96.60 with SL above 96.80 TP-96.30/96.10.

Major Economic Data and Events Schedule For 23-10-2018

e CUITCT L Economic Indicators ol Forecast  Previous L Possible Impact
8:50pm GBP BOE Gov Carney Speaks -
Impact —_Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.

Arihant Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103
Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri-Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
www.arihantcapital.com



http://www.arihantcapital.com/

