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Oil prices edged higher on Tuesday amid lingering concerns about possible supply disruptions in the Middle East, but an
overall weaker demand outlook kept a lid on gains, helped by a vow by the IEA to take swift action to keep global oil
markets adequately supplied. Brent crude futures rose 12 cents, or 0.19%, to $63.38 a barrel by 0542 GMT. The
international benchmark rose more than 1% in the previous session, following Iran's seizure of a British tanker last week
that stoked fears of supply disruptions from the energy-rich Gulf. WTI crude futures were up 7 cents at $56.29 per
barrel. "Downward revisions on global oil demand, along with rising challenges in the macroeconomic environment,
have capped bullish gains for oil prices," said Benjamin Lu Jiaxuan, commodities analyst at Singapore-based Phillip
Futures. Meanwhile, the IEA said it was closely monitoring developments in the Strait of Hormuz as relations between
Iran and Britain remain tense. "The IEA is ready to act quickly and decisively in the event of a disruption to ensure that
global markets remain adequately supplied," it said, adding that executive director Fatih Birol has been in talks with IEA
members, associate governments and other nations. The oil market is currently well supplied, with oil production
exceeding demand in the first half of 2019, pushing up global stocks by 900,000 bpd, the IEA said in a statement. That
comes against the backdrop of the OPEC and some non-affiliated producers, including Russia, withholding supplies since
the start of the year to prop up prices. The potential for disruption in the Middle East has come amid a more
fundamental souring of market sentiment in recent days, with hedge funds, producers and traders all taking a more
bearish tack in response to what they see as weakness in worldwide demand. "I'm struggling to identify a clear direction
at the moment but, I'm becoming increasingly bearish due to non-OPEC supply and softening global demand."

Sugar mills across the country owe around Rs 15,850 crore in sugarcane payment arrears as on July 16, the Government
told Parliament. With dues worth Rs 9,792 crore, mills in Uttar Pradesh topped the list, followed by those in
Maharashtra, which collectively owed Rs 1,231 crore to sugarcane farmers in the state, said Danve Raosaheb Dadarao,
Minister of State for Food and Consumer Affairs, in the Rajya Sabha. Depressed sugar prices due to surplus production
in the previous sugar season 2017-18 adversely affected the liquidity of sugar mills, resulting in the accumulation of
cane price arrears of the farmers, the Minister said. The Government has extended many sops, including interest
subvention on soft loans and reimbursement of the carrying cost of maintaining buffer stocks of 3 million tons of sugar,
to help improve the liquidity of the sugar industry so that they can pay farmers the arrears, he said.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 41434 40532 40983 41269 41720 42006 Up
GOLD 35021 34755 34888 35019 35152 35283 Up
CRUDE OIL 3916 3821 3868 3900 3947 3979 Down
COPPER 451.2 446.8 449.0 452.4 454.6 458.0 Down
NATURAL GAS 159.8 157.2 158.5 159.6 160.9 162.0 Down
JEERA 17720 17430 17575 17790 17935 18150 Up
TURMERIC 6962 6810 6886 7038 7114 7266 Up
SOYBEAN 3608 3560 3584 3604 3628 3648 Down
RM SEED 3921 3896 3909 3930 3943 3964 Sideways
GUAR SEED 4219 4182 4201 4220 4239 4258 Down
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COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1417.68 -0.64 Crude oil Inv. -3.1M -4.2M 8:00pm
LONDON SPOT SILVER $16.21 -0.61
NYMEX CRUDE OIL $57.01 1.41
NYMEX NATURAL GAS $2.307 -1.07
RECOMMENDATIONS
NICKEL

NICKEL JULY: TRADING RANGE 1008.50 — 965.50.

NICKEL 1st(MXNICC1)2019/07/24 - Daily B:990.40 A:290.60
0988.00H991.30 L 988.00 C 99050V 7437183 92117,272 1.7 -0.17%
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The trend is indecisive in this metal counter. Wait for our intraday trading strategy.
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SOYBEAN
SOYBEAN AUG: TRADING RANGE 3660 - 3590.

Soy Bean Indore 1903(NCSOYR)2019/07723 - Daily B:3607.00 AZ602.00
0 3580.00H 3624.00 L 3580.00 C 3608.00% 16,450 10 +28 +0.79%
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The trend is indecisive in this agro counter. Wait for our intraday trading strategy.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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