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DOMESTIC MARKET ACTIVITY AS ON 26-02-2019

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR NA NA NA NA NA NA
EURINR - - - - - -
GBPINR - - - - - -
JPYINR - - - - - -
CURRENCY UPDATES

e DOLLAR INDEX- the U.S. dollar was lower against most other major currencies, as market participants looked ahead to
testimony from Federal Reserve Chairman Jerome Powell to a U.S. Senate committee later in the session. It comes after
the U.S. central bank adopted a more cautious stance on future interest rate hikes last month. "The market will be
looking for signs the Fed remains comfortable with the current state of policy," said Steven Dooley, currency strategist at
Western Union Business Solutions. "The markets will also want to hear details about the eventual end of the Fed's
balance sheet reduction program." The greenback was down 0.2% against the safe-haven Japanese yen at 110.85
(USD/JPY), pulling back from its highest since late December. The U.S. dollar index, which measures the greenback’s
strength against a basket of six major currencies, was flat at 96.27. Looking ahead, investors are likely to monitor data on
U.S. housing starts and building permits for December due later in the day. A consumer confidence report for February is
also on the agenda.

e GBP/USD - The pair continued gaining strong positive traction the mid-European session on Tuesday and climbed further
beyond the 1.3200 handle, hitting the highest level since mid-October. Hope for either a Brexit extension or that the UK
PM May might rule out a no-deal Brexit outcome turned out to be one of the key factors fuelling the ongoing strong
positive momentum. Meanwhile, a sustained move beyond the 1.3100 handle was seen as a key trigger for intraday
bullish traders and behind a strong 140-pips intraday up-move to levels beyond the 1.3200 mark. However, slightly
overstretched technical indicators on hourly charts kept a lid on any strong follow-through ahead of the UK PM Theresa
May's statement in the parliament later today. Any positive headlines might be enough to provide an additional boost
and easily lift the pair further beyond the 1.3250-60 intermediate hurdles towards reclaiming the 1.3300 handle.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 71.31 +0.12 70.86 71.09 71.44 71.67 72.02
EUR-INR 81.25 +0.17 80.83 81.04 81.26 81.47 81.70
GBP-INR 94.20 +1.01 92.94 93.57 94.01 94.64 95.08

JPY-INR 64.48 +0.08 64.21 64.34 64.54 64.67 64.87
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Technical Strategy: Sell USD-INR Mar at 71.35 — 71.40 with SL above 71.55 TP-71.15/70.95.

Major Economic Data and Events Schedule For 26-02-2019
m Possible Impact

No major release

Impact -fiiiMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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