ARIHANT capital markets ltd.

www.arihantcapital.com

Friday, September 19, 2014

Key News

Gold continued to drop in early Asia on Friday with investors focused on the possibility of a Federal Reserve rate hike
next year. Overnight, gold prices fell after investors digested the Federal Reserve's Wednesday statement on interest
rates and concluded that tighter monetary policy is drawing closer and usher in a strengthening trend for the dollar.
The Federal Reserve on Wednesday said that it will likely close its monthly bond-buying program in October and
suggested it will raise interest rates in 2015.

Crude oil prices rebounded slightly in Asia on Friday even as storage woes for bulging crude supplies hang over the
market as production outpaces demand for now. Overnight, oil prices moved lower in U.S. trading on expectations for
the Federal Reserve to close stimulus programs next month and raise interest rates next year, which would open the
door to a stronger dollar. The Federal Reserve on Wednesday said that it will likely close its monthly bond-buying
program in October and suggested it will raise interest rates in 2015.

Copper futures were lower for the second consecutive day on Thursday, as a broadly stronger U.S. dollar and slowing
property prices in China weighed. A day earlier, copper futures declined 2.2 cents, or 0.71%, to settle at $3.143 as the
U.S. dollar rallied against the euro and the yen after the Federal Reserve brought forward its outlook for rising interest
rates. The Fed cut its monthly bond-buying program by another $10 billion following its two-day policy meeting on
Wednesday, keeping the program on track to finish next month.

Market Statistics

COMMODITY PREV. CLOSE

SILVER 40934 41700 42050 41350 40600 40250 Down
GOLD 26659 26950 27100 26919 26550 26400 Down
CRUDE OIL 5672 5800 5880 5749 5630 5600 Down
COPPER 420.55 424.00 427.00 428.10 417.00 414.00 Down
NICKEL 1085.10 1101.00 1112.00 1101.50 1077.00 1064.00 Down
LEAD 125.80 128.80 130.00 128.45 125.00 124.20 Down
ZINC 137.05 139.00 140.20 138.35 136.60 135.50 Down
ALUMINIUM 119.10 122.60 123.60 120.90 118.00 117.30 Down
NATURAL GAS 238.40 248.20 253.00 244.30 235.00 232.00 Down
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International Markets Economic Data
LONDON SPOT GOLD $1224.55 +0.12 No major release - - -
LONDON SPOT SILVER $18.52 -0.05
NYMEX CRUDE OIL $91.98 -
NYMEX NATURAL GAS $3.912 -
RECOMMENDATIONS
GOLD

GOLD OCT-SELL AT 26680-26700 TP-26550/26420 SL ABOVE 26755.
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International Gold is on clearly on the breakdown level of bearish pennant pattern on daily chart. The breakdown is
capable of taking prices to previous yearly low of $1180.

Generating Wealth. Satisfying Investors. 2



/\

ARIHANT capital markets ltd.

NG
NG SEP- SELL AT 240.50-241.00 TP-235.00/233.00 SL ABOVE 243.60.
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Inventories vanished the hopes of any revival in NG prices and the fuel is now again on the bearish track. Any breakdown
of supports is likely to bring in bearish rally.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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