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Bonus

Company Ratio Ex-Date
Shrenu;j 1:1 15-Jul-14
Kavita Fabrics 2:1 18-Jul-14

N.A.
N.A.

Delisting
Company Start Date End Date  Floor Price  Offer Price
Fresenius Kabi Oncology 10-Jan-14 9-Jan-15 130.00 135.00
Reliance Broadcast Network 28-Mar-14 27-Mar-15 46.47 70.00
Buy Back
Company Start Date \ End Date Offer Price
Cairn India 23-Jan-14 22-Jul-14 335.00
Gujarat Apollo 5-Feb-14 4-Aug-14 125.00

Source: BSE
Open Offer \
Company Start Date End Date Offer Price \
Super Sales 2-Jul-14 15-Jul-14 461.00
Mangalore Chemicals (Open offer by Zuari Agro Chem) 3-Jul-14 16-Jul-14 68.55
Network18 Media & Investments 21-Jul-14 4-Aug-14 41.04
TV18 Broadcast 21-Jul-14 4-Aug-14 30.18
Infomedia Press 21-Jul-14 4-Aug-14 3.00
Gee El Woollens 31-Jul-14 13-Aug-14 21.00

Source: BSE

Dividend for Jul 14™ - Jul 26", 2014

Dividend Dividend Yield
Company Type (In Rs) Ex-Date *CMP (In %)
Blue Dart Final Dividend 15.00 14-Jul-14 4103.85 0.37
Coromandel Intl Dividend 4.50 14-Jul-14 237.85 1.89
JK Cement Dividend 3.00 14-Jul-14 381.10 0.79
Kirloskar Pneumatic Dividend 10.00 14-Jul-14 629.00 1.59
Mcleod Russel Dividend 7.00 14-Jul-14 300.70 2.33
Tata Steel Dividend 10.00 14-Jul-14 501.90 1.99
Zensar Tech Final Dividend 6.00 14-Jul-14 435.20 1.38
Can Fin Homes Dividend 6.50 15-Jul-14 423.35 1.54
D B Corp Final Dividend 4.25 15-Jul-14 312.85 1.36
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Dewan Housing Final Dividend 2.00 15-Jul-14 382.65 0.52
Dewan Housing Special Dividend 3.00 15-Jul-14 382.65 0.78
Geometric Final Dividend 2.00 15-Jul-14 136.95 1.46
Info Edge India Final Dividend 1.50 15-Jul-14 677.80 0.22
Lumax Auto Tech Dividend 6.00 15-Jul-14 156.95 3.82
Menon Bearings Dividend 3.00 15-Jul-14 72.60 4.13
Piramal Ent Dividend 52.50 15-Jul-14 695.95 7.54
Seshasayee Paper Dividend 4.00 15-Jul-14 235.60 1.70
Shrenu;j Final Dividend 0.60 15-Jul-14 123.65 0.49
Titan Dividend 2.10 15-Jul-14 330.40 0.64
West Coast Paper Dividend 1.00 15-Jul-14 55.20 1.81
AVT Nat Products Final Dividend 0.45 16-Jul-14 39.35 1.14
Berger Paints Dividend 2.20 16-Jul-14 284.65 0.77
DCM Shriram Final Dividend 1.20 16-Jul-14 141.90 0.85
Empire Inds Dividend 24.00 16-Jul-14 736.25 3.26
Eveready Inds Dividend 0.50 16-Jul-14 69.95 0.71
Greenply Inds Dividend 3.00 16-Jul-14 752.60 0.40
HIL Final Dividend 5.00 16-Jul-14 428.00 1.17
Indag Rubber Final Dividend 6.50 16-Jul-14 427.80 1.52
KEC Intl Dividend 0.60 16-Jul-14 125.95 0.48
Kirloskar Bros Dividend 2.50 16-Jul-14 269.10 0.93
Mphasis Dividend 7.00 16-Jul-14 406.10 1.72
Novartis India Dividend 10.00 16-Jul-14 620.10 1.61
Ponni Sugar Erod Dividend 0.60 16-Jul-14 173.00 0.35
SREI Infra Dividend 0.50 16-Jul-14 48.10 1.04
Transcorp Intl Dividend 0.80 16-Jul-14 35.25 2.27
Tube Invest Final Dividend 0.50 16-Jul-14 284.35 0.18
Visaka Inds Dividend 2.50 16-Jul-14 111.40 2.24
Aegis Logistics Final Dividend 2.75 17-Jul-14 247.30 1.11
AIL Special Dividend 4.00 17-Jul-14 530.95 0.75
AIL Dividend 10.00 17-Jul-14 530.95 1.88
Alembic Pharma Dividend 3.00 17-Jul-14 306.15 0.98
Apollo Tyres Final Dividend 0.75 17-Jul-14 169.50 0.44
Ashirwad Capital Dividend 0.04 17-Jul-14 2.55 1.57
Cadila Health Dividend 9.00 17-Jul-14 1125.30 0.80
Carborundum Universal Final Dividend 0.50 17-Jul-14 172.15 0.29
Deepak Fert Dividend 6.50 17-Jul-14 157.55 4.13
GRP Final Dividend 14.50 17-Jul-14 1380.00 1.05
Gulshan Poly Dividend 2.50 17-Jul-14 201.90 1.24
IDFC Dividend 2.60 17-Jul-14 148.60 1.75
Igarashi Motors Final Dividend 2.00 17-Jul-14 166.00 1.20
Kajaria Cerm Dividend 3.50 17-Jul-14 531.40 0.66
KAR Mobiles Final Dividend 2.50 17-Jul-14 254.00 0.98
Keltech Ener Dividend 2.50 17-Jul-14 350.00 0.71
KPIT Cummin Dividend 1.10 17-Jul-14 172.45 0.64
Mahindra & Mahindra Dividend 13.50 17-Jul-14 1164.35 1.16
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Mahindra & Mahindra Special Dividend 0.50 17-Jul-14 1164.35 0.04
Menon Pistons Dividend 1.50 17-Jul-14 97.00 1.55
Persistent Sys Final Dividend 4.00 17-Jul-14 1201.85 0.33
Phoenixll Final Dividend 1.00 17-Jul-14 154.85 0.65
Phoenixll Special Dividend 10.00 17-Jul-14 154.85 6.46
Subros Dividend 0.70 17-Jul-14 44.65 1.57
Sukhjit Star Dividend 3.50 17-Jul-14 245.50 1.43
Suprajit Engr Final Dividend 0.50 17-Jul-14 113.00 0.44
Svart Corp Dividend 0.20 17-Jul-14 3.89 5.14
TCPL Pack Dividend 2.50 17-Jul-14 154.45 1.62
Thangamayil Dividend 1.00 17-Jul-14 198.65 0.50
Thinksoft Final Dividend 4.00 17-Jul-14 440.70 0.91
TIL Dividend 1.50 17-Jul-14 410.05 0.37
Torrent Cables Dividend 1.50 17-Jul-14 127.90 1.17
Transport Corp Final Dividend 0.80 17-Jul-14 198.70 0.40
VGuard Inds Final Dividend 4.50 17-Jul-14 627.60 0.72
WABCO India Dividend 5.00 17-Jul-14 3551.05 0.14
Wendt India Final Dividend 15.00 17-Jul-14 1579.00 0.95
WPIL Dividend 2.00 17-Jul-14 390.00 0.51
Ador Welding Dividend 5.00 18-Jul-14 220.00 2.27
Bhageria Dye Special Dividend 2.50 18-Jul-14 78.50 3.18
Bhageria Dye Dividend 1.00 18-Jul-14 78.50 1.27
Centum Elect Final Dividend 1.50 18-Jul-14 309.20 0.49
CIL Securities Dividend 0.50 18-Jul-14 12.25 4.08
Elecon Engr Dividend 1.00 18-Jul-14 54.85 1.82
Greaves Cotton Final Dividend 0.60 18-Jul-14 109.75 0.55
IPCA Lab Final Dividend 2.50 18-Jul-14 849.05 0.29
L&T Finance Holdings Dividend 0.75 18-Jul-14 68.25 1.10
Ramco Inds Dividend 0.25 18-Jul-14 61.65 0.41
Ramco Cement Dividend 1.00 18-Jul-14 277.20 0.36
Shriram City Union Final Dividend 6.00 18-Jul-14 1520.10 0.39
Sintex Inds Dividend 0.70 18-Jul-14 84.70 0.83
Tata Invest Dividend 17.00 18-Jul-14 529.25 3.21
Techno Elec And Engg Final Dividend 0.50 18-Jul-14 281.90 0.18
Alfred Herbert Dividend 2.00 21-Jul-14 246.75 0.81
Apcotex Inds Dividend 5.00 21-Jul-14 166.65 3.00
Asian Hotels (East) Dividend 3.00 21-Jul-14 241.05 1.24
Indoco Remedies Final Dividend 1.40 21-Jul-14 153.80 0.91
Lupin Final Dividend 3.00 21-Jul-14 1053.25 0.28
Panasonic Carbon Dividend 7.00 21-Jul-14 180.50 3.88
Wipro Final Dividend 5.00 21-Jul-14 552.85 0.90
Zenith Fibres Dividend 1.50 21-Jul-14 32.00 4.69
ZF Steering Dividend 7.00 21-Jul-14 407.50 1.72
Astra Micro Dividend 1.10 22-Jul-14 122.05 0.90
Competent Auto Dividend 1.00 22-Jul-14 56.25 1.78
Everest Inds Dividend 2.50 22-Jul-14 226.65 1.10
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Jay Shree Tea Dividend 2.00 22-Jul-14 93.45 2.14
Praj Inds Final Dividend 1.62 22-Jul-14 63.65 2.55
Redington India Dividend 0.90 22-Jul-14 97.75 0.92
Saregama India Dividend 1.50 22-Jul-14 107.05 1.40
Shoppers Stop Dividend 0.75 22-Jul-14 387.60 0.19
Abbott India Final Dividend 23.00 23-Jul-14 2090.85 1.10
Action Constr Dividend 0.10 23-Jul-14 28.30 0.35
Avanti Feeds Dividend 15.00 23-Jul-14 675.85 2.22
Bajaj Elect Dividend 1.50 23-Jul-14 318.05 0.47
Britannia Inds Dividend 12.00 23-Jul-14 984.55 1.22
Chembond Chem Dividend 3.00 23-Jul-14 170.00 1.76
Chola Fin Final Dividend 1.00 23-Jul-14 388.25 0.26
DCM Final Dividend 1.50 23-Jul-14 92.35 1.62
EIH Dividend 1.10 23-Jul-14 84.80 1.30
EIH Associated Dividend 3.00 23-Jul-14 168.00 1.79
Indo Rama Syn Dividend 1.00 23-Jul-14 23.50 4.26
Kaira Can Final Dividend 5.00 23-Jul-14 901.60 0.55
Magma Fin Dividend 0.80 23-Jul-14 92.45 0.87
Manappuram Finance Final Dividend 0.45 23-Jul-14 21.85 2.06
Mysore Petro Dividend 1.50 23-Jul-14 41.00 3.66
Shakti Pumps Final Dividend 2.00 23-Jul-14 242.30 0.83
Sri Lakshmi Saras Dividend 1.00 23-Jul-14 31.00 3.23
Tata Power Dividend 1.25 23-Jul-14 101.95 1.23
Ajanta Pharma Dividend 10.00 24-Jul-14 1433.10 0.70
Apar Inds Final Dividend 5.25 24-Jul-14 258.35 2.03
Arvind Dividend 2.35 24-Jul-14 203.50 1.15
Bharat Gears Final Dividend 1.00 24-Jul-14 61.40 1.63
Bharti Infratel Final Dividend 4.40 24-Jul-14 255.90 1.72
Bombay Cycle Dividend 3.00 24-Jul-14 1200.00 0.25
Camlin Fine Dividend 0.70 24-Jul-14 86.75 0.81
CGCL Final Dividend 1.50 24-Jul-14 165.60 0.91
Coromandel Agro Dividend 1.25 24-Jul-14 3.71 33.69
CRISIL Interim Dividend - 24-Jul-14 1936.55 --

Cummins India Final Dividend 8.00 24-Jul-14 633.80 1.26
DCM Shriram Inds Dividend 3.50 24-Jul-14 106.85 3.28
Finolex Cables Dividend 1.60 24-Jul-14 198.20 0.81
Grauer & Weil Dividend 0.16 24-Jul-14 8.48 1.89
Gravita India Final Dividend 0.50 24-Jul-14 71.70 0.70
Gujarat State Fert Dividend 2.00 24-Jul-14 79.80 2.51
Indian Card Dividend 3.00 24-Jul-14 132.30 2.27
J&K Bank Dividend 50.00 24-Jul-14 1569.35 3.19
Mafatlal Inds Dividend 3.00 24-Jul-14 146.85 2.04
Mayur Leather Final Dividend 0.50 24-Jul-14 25.40 1.97
Oriental Carbon Final Dividend 5.00 24-Jul-14 255.85 1.95
Rane Madras Dividend 5.50 24-Jul-14 334.15 1.65
Sudarshan Chem Dividend 15.00 24-Jul-14 700.00 2.14
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Suryalakshmi Dividend 1.20 24-Jul-14 80.50 1.49
Suven Life Dividend 0.50 24-Jul-14 102.55 0.49
Suven Life Special Dividend 2.00 24-Jul-14 102.55 1.95
TajGVK Hotels Dividend 0.20 24-Jul-14 97.10 0.21
TCFC Finance Dividend 1.50 24-Jul-14 80.50 1.86
Ultratech Cem Dividend 9.00 24-Jul-14 2488.40 0.36
Bombay Dyeing Dividend 0.80 25-Jul-14 67.35 1.19
Brigade Enter Dividend 2.00 25-Jul-14 120.00 1.67
Eimco Elecon Dividend 4.00 25-Jul-14 348.50 1.15
GEE Dividend 0.30 25-Jul-14 28.05 1.07
Graphite India Dividend 3.50 25-Jul-14 107.05 3.27
Poddar Dev Dividend 1.50 25-Jul-14 156.45 0.96
Rajapalayam Final Dividend 2.50 25-Jul-14 308.75 0.81
Tech Mahindra Dividend 20.00 25-Jul-14 2049.90 0.98

Source: BSE, NSE, Highlighted companies in orange indicate a dividend yield above 3%.

CMP as on 11" Jul 2014.

Result Calendar for Jul 14'" - Jul 26", 2014

Alka Securities 14-Jul-14 DCB Bank 14-Jul-14 Elango Inds 14-Jul-14
Shakti Pumps 14-Jul-14 Shiva Medicare 14-Jul-14 Sterling Strp 14-Jul-14
Tata Sponge 14-Jul-14 Zydus Wellness 14-Jul-14 Geojit Bnp 15-Jul-14
JMDE Pack 15-Jul-14 Maharashtra Scooters 15-Jul-14 NIIT Tech 15-Jul-14
TTK Prestige 15-Jul-14 Bajaj Finserv 16-Jul-14 Bajaj Finance 16-Jul-14
CcMC 16-Jul-14 Federal Bank 16-Jul-14 Kotak Mah Bank 16-Jul-14
Lakshmi Vilas Bank 16-Jul-14 South Indian Bank 16-Jul-14 Zee Learn 16-Jul-14
ABC Bearings 17-Jul-14 Agro Tech Foods 17-Jul-14 Bajaj Auto 17-Jul-14
Bajaj Holdings 17-Jul-14 Benares Hotels 17-Jul-14 D B Corp 17-Jul-14
Gruh Finance 17-Jul-14 Infotech Enr 17-Jul-14 Kokuyo Camlin 17-Jul-14
Kovai Medical 17-Jul-14 Mindtree 17-Jul-14 Rallis India 17-Jul-14
Reliance Indl Infra 17-Jul-14 RS Software 17-Jul-14 Sasken Comm 17-Jul-14
TCS 17-Jul-14 Vakrangee 17-Jul-14 Astral Poly 18-Jul-14
Clariant Chem 18-Jul-14 CRISIL 18-Jul-14 DHP India 18-Jul-14
Greenply Inds 18-Jul-14 HIL 18-Jul-14 Hindustan Wires 18-Jul-14
Info Edge India 18-Jul-14 KIRL Inds 18-Jul-14 Mafatlal Fin 18-Jul-14
Mount Everest Min 18-Jul-14 Reliance Infra 18-Jul-14 Reliance Power 18-Jul-14
Sabero Organics 18-Jul-14 Saint Gobain 18-Jul-14 SKF India 18-Jul-14
Supreme Petro 18-Jul-14 Surana Inds 18-Jul-14 Tata Elxsi 18-Jul-14
Zee Entert 18-Jul-14 CCL Products 19-Jul-14 Kirloskar Bros Inv 19-Jul-14
Network 19-Jul-14 Oberoi Realty 19-Jul-14 RIL 19-Jul-14
Ultratech Cem 19-Jul-14 Andhra Petro 21-Jul-14 Bharat Seats 21-Jul-14
Canara Bank 21-Jul-14 Exide Inds 21-Jul-14 Foseco India 21-Jul-14
HDFC 21-Jul-14 HDFC Bank 21-Jul-14 HDIL 21-Jul-14
Hindustan Media 21-Jul-14 Hindustan Zinc 21-Jul-14 Hitachi Home 21-Jul-14
Idea Cellular 21-Jul-14 Indian Info 21-Jul-14 Linde India 21-Jul-14
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Panasonic Appl 21-Jul-14 Savita Oil Tech 21-Jul-14 Somany Cerm 21-Jul-14
Supreme Inds 21-Jul-14 Texmaco Infra 21-Jul-14 Texmaco Rail & Engg 21-Jul-14
WABCO India 21-Jul-14 Asian Paints 22-Jul-14 Automotive Stamp 22-Jul-14
Axis Bank 22-Jul-14 Ceat 22-Jul-14 Hexaware Tech 22-Jul-14
Indian Metal 22-Jul-14 ING Vysya Bank 22-Jul-14 Jindal Hotels 22-Jul-14
Jyothi Infraventures 22-Jul-14 Kansai Nerolac 22-Jul-14 Kirloskar Bros 22-Jul-14
KPIT Cummin 22-Jul-14 Orient Paper 22-Jul-14 Rane Brake 22-Jul-14
Tata Coffee 22-Jul-14 Thermax 22-Jul-14 ABB India 23-Jul-14
Atul 23-Jul-14 Cairn India 23-Jul-14 Coromandel Intl 23-Jul-14
Geometric 23-Jul-14 Grindwell Norton 23-Jul-14 JSW Energy 23-Jul-14
Kewal Kiran 23-Jul-14 Kirloskar Pneu 23-Jul-14 L&T Finance Holdings 23-Jul-14
Mcleod Russel 23-Jul-14 Menon Bearings 23-Jul-14 MRF 23-Jul-14
Sanofi 23-Jul-14 TCI Developers 23-Jul-14 Transport Corp 23-Jul-14
Williamson Magor 23-Jul-14 Ambuja Cements 24-Jul-14 Biocon 24-Jul-14
Can Fin Homes 24-Jul-14 Century Ply 24-Jul-14 Century Textiles 24-Jul-14
Empire Inds 24-Jul-14 GIC Housing 24-Jul-14 GM Breweries 24-Jul-14
Granules India 24-Jul-14 Jenson & Nich India 24-Jul-14 Mahindra & Mah Fin 24-Jul-14
Mastek 24-Jul-14 Mirc Elect 24-Jul-14 Omax Autos 24-Jul-14
Rajshree Sug 24-Jul-14 Rane Engine 24-Jul-14 SKS Microfinance 24-Jul-14
TVS Motor 24-Jul-14 Wendt India 24-Jul-14 Wipro 24-Jul-14
3l Infotech 25-Jul-14 Bharat Bijlee 25-Jul-14 Bhilwara Tec 25-Jul-14
Colgate Palmolive 25-Jul-14 DIC India 25-Jul-14 Edelweiss Financial 25-Jul-14
Eveready Inds 25-Jul-14 Gujarat Pipavav 25-Jul-14 HT Media 25-Jul-14
Indag Rubber 25-Jul-14 Indian Hume 25-Jul-14 Indraprastha Med 25-Jul-14
Just Dial 25-Jul-14 Lakshmi Mills 25-Jul-14 LIC Housing Fin 25-Jul-14
Manappuram Finance 25-Jul-14 Maral Overseas 25-Jul-14 Nirlon 25-Jul-14
Novartis India 25-Jul-14 Parrys Sugar 25-Jul-14 Seshasayee Paper 25-Jul-14
SIL Investments 25-Jul-14 Wyeth 25-Jul-14 JK Cement 26-Jul-14
Shanthi Gears 26-Jul-14 - - -- --
Anka India 14-Jul-14 General

Lyka Labs 14-Jul-14 General

Modison Metals 14-Jul-14 General

PMCFIN 14-Jul-14 General

Shakti Pumps 14-Jul-14 General

Sterling Strp 14-Jul-14 General

Sujana Towers 14-Jul-14 Preferential Issue of shares

Trans Medicare 14-Jul-14 General

TVS Motor 14-Jul-14 A.G.M.

Vinayak Polycon 14-Jul-14 General

Excast 15-Jul-14 General, Stock Split

Facor Steel 15-Jul-14 General

Sagar Cements 15-Jul-14 General

Sakthi Sugars 15-Jul-14 General
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Shriram Epc 15-Jul-14 Rights Issue
Tata Sponge 15-Jul-14 A.G.M.
Amines & Plasti 16-Jul-14 General
Bajaj Finserv 16-Jul-14 A.G.M.
Bajaj Finance 16-Jul-14 A.G.M.
Country Club 16-Jul-14 General
Kotak Mah Bank 16-Jul-14 A.G.M.
Lakshmi Vilas Bank 16-Jul-14 General, Right Issue of Equity Shares
Rasi Electrodes 16-Jul-14 General, Preferential Issue of shares
South Indian Bank 16-Jul-14 A.G.M.
Bajaj Auto 17-Jul-14 A.G.M.
Bajaj Holdings 17-Jul-14 A.G.M.
Federal Bank 17-Jul-14 A.G.M.

KIC Metaliks 17-Jul-14 General
Mindtree 17-Jul-14 General

RS Software 17-Jul-14 Dividend
TCS 17-Jul-14 Interim Dividend
Andhra Bank 18-Jul-14 A.G.M.
Astral Poly 18-Jul-14 Final Dividend, General
Clariant Chem 18-Jul-14 Interim Dividend
CRISIL 18-Jul-14 Interim Dividend
Info Edge India 18-Jul-14 A.G.M.
Mindtree 18-Jul-14 A.G.M.
Supreme Petro 18-Jul-14 Dividend
Zee Entert 18-Jul-14 A.G.M.
Canara Bank 21-Jul-14 A.G.M.
Foseco India 21-Jul-14 Interim Dividend
HDFC 21-Jul-14 A.G.M.
Indian Info 21-Jul-14 Bonus issue, Dividend, General
Supreme Inds 21-Jul-14 Final Dividend
Tata Coffee 21-Jul-14 A.G.M.
Dabur India 22-Jul-14 A.G.M.
Exide Inds 22-Jul-14 A.G.M.
Hexaware Tech 22-Jul-14 Interim Dividend
Rane Brake 22-Jul-14 General, A.G.M.
Thermax 22-Jul-14 A.G.M.
Alstom T&D 23-Jul-14 A.G.M.
Axis Bank 23-Jul-14 General
Cairn India 23-Jul-14 A.G.M.
JSW Energy 23-Jul-14 A.G.M.
Karur Vysya Bank 23-Jul-14 A.G.M.
Mastek 23-Jul-14 A.G.M.
Mcleod Russel 23-Jul-14 A.G.M.
MRF 23-Jul-14 Interim Dividend
Sanofi 23-Jul-14 Interim Dividend
Ambuja Cements 24-Jul-14 Interim Dividend
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D B Corp 24-Jul-14 A.G.M.
Dewan Housing 24-Jul-14 A.G.M.
Granules India 24-Jul-14 General
L&T Finance Holdings 24-Jul-14 A.G.M.
Mahindra & Mah Fin 24-Jul-14 A.G.M.
3l Infotech 25-Jul-14 General
Biocon 25-Jul-14 A.G.M.
Century Textiles 25-Jul-14 A.G.M.
Colgate Palmolive 25-Jul-14 A.G.M.
Edelweiss Financial 25-Jul-14 A.G.M.
Glenmark Pharma 25-Jul-14 A.G.M.
Just Dial 25-Jul-14 General
KAR Mobiles 25-Jul-14 General, A.G.M.
KPIT Cummin 25-Jul-14 A.G.M.
Novartis India 25-Jul-14 A.G.M.
Piramal Ent 25-Jul-14 A.G.M.
Ashok Leyland 26-Jul-14 A.G.M.
JK Cement 26-Jul-14 A.G.M.
Shanthi Gears 26-Jul-14 A.G.M.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com

research@arihantcapital.com

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data
and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair
and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their
own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient
alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its
officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have
positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products
discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this document
before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no
financial liabilitv. whatsoever, to the users of this Report.
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