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Bonus  
Company Ratio Ex-Date 
-- -- -- 
-- -- -- 

 
Split 
Company Ratio Ex-Date 
ORIENTTR 1:5 07-05-2019 
-- -- -- 

 
Right  
Company Ratio Ex-Date 
ISHANCH -- 10-May-2019 
-- -- -- 

 
Buyback  
Company Ex Date Start Date End Date Offer Price 
ECLERX 09-May-2019 -- -- 1500.00 
AARTIDRUGS -- 03-05-2019 16-05-2019 900.00 

 
Open Offer  
Company Start Date End Date Offer Price 
-- -- -- -- 
-- -- -- -- 

 
 

Dividend for May 06th - May 18th 2019   
Company Type Dividend (In Rs) Ex-Date 
CRISIL Interim Dividend 6.00 6-May-19 

GMBREW Dividend 3.00 6-May-19 

NESTLEIND Interim Dividend 23.00 6-May-19 

HEXAWARE Interim Dividend 2.50 7-May-19 

IBULHSGFIN Interim Dividend 10.00 7-May-19 

INFRATEL Interim Dividend 7.50 7-May-19 

IBVENTURES Interim Dividend 1.00 8-May-19 

LINDEINDIA Dividend 1.50 8-May-19 

CASTROLIND Final Dividend 2.75 9-May-19 

HATSUN Interim Dividend 2.00 9-May-19 

MOLDTKPAC Interim Dividend 2.00 9-May-19 

RNAM Interim Dividend 3.00 9-May-19 
 

          Corporate Action and Result Calendar                                                                                  May 06th - May 18th 2019   

Corporate Action 
Tracker 



 

 

2 
 
 

 Corporate Action 

 
 
 
 

Dividend for May 06th  - May 18th 2019   
Company Type Dividend (In Rs) Ex-Date 
GODREJCP -- -- 10-May-19 

HCLTECH -- -- 16-May-19 
 
 

Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
BBL 6-May-19 Audited Results;Dividend 

BHARTIARTL 6-May-19 Audited Results 

CHENNPETRO 6-May-19 Audited Results;Dividend 

DARJEELING 6-May-19 Audited Results 

DUNCANENG 6-May-19 Audited Results 

EXPLEOSOL 6-May-19 Audited Results 

FORTISMLR 6-May-19 Audited Results 

FSL 6-May-19 Quarterly Results 

GESHIP 6-May-19 A.G.M.;Audited Results;Final Dividend;General 

GODREJAGRO 6-May-19 Audited Results;Final Dividend 

GTL 6-May-19 Audited Results 

GUJGAS 6-May-19 Audited Results;Dividend 

HINDCOMPOS 6-May-19 Audited Results;Final Dividend 

ICICIBANK 6-May-19 Audited Results;Final Dividend 

JUPITERIN 6-May-19 Audited Results 

MAHINDCIE 6-May-19 Quarterly Results 

MARICO 6-May-19 Audited Results 

NARPROP 6-May-19 Audited Results 

NAVINFLUOR 6-May-19 Audited Results;Final Dividend 

NITTAGELA 6-May-19 Audited Results;Dividend;General 

OCEANIC 6-May-19 Audited Results;Bonus issue;Final Dividend;Half Yearly Results;General 

PAUSHAKLTD 6-May-19 Audited Results;Final Dividend 

PITTIENG 6-May-19 Audited Results 

PTIL 6-May-19 General 

SCL 6-May-19 Audited Results 

TIRUMALCHM 6-May-19 Audited Results;Dividend 

USHDI 6-May-19 Audited Results 

VISHNU 6-May-19 Audited Results;Dividend 

WOCKPHARMA 6-May-19 Audited Results;Dividend on Preference Shares 

3IINFOTECH 7-May-19 Audited Results 

ABB 7-May-19 Quarterly Results 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
AVANTEL 7-May-19 A.G.M.;Audited Results;Final Dividend 

BRIGADE 7-May-19 Audited Results;Final Dividend 

CEATLTD 7-May-19 Audited Results;Final Dividend 

CHEMFABALKA 7-May-19 Audited Results;Dividend 

EIMCOELECO 7-May-19 Audited Results;Dividend 

ELANTAS 7-May-19 Quarterly Results 

ELECON 7-May-19 Audited Results;Dividend;General 

EMAINDIA 7-May-19 Audited Results 

ESCORTS 7-May-19 Audited Results;Final Dividend 

ESSELPRO 7-May-19 Audited Results;Final Dividend 

GLOBUSSPR 7-May-19 Audited Results;Dividend 

GUJBOROS 7-May-19 Audited Results 

HESTERBIO 7-May-19 Audited Results;Final Dividend 

INTCAPM 7-May-19 Audited Results;General 

JLMORI 7-May-19 Audited Results;Dividend 

JYOTHYLAB 7-May-19 Audited Results;Final Dividend 

KAYA 7-May-19 Audited Results 

MAHLOG 7-May-19 Audited Results;Final Dividend;General 

MARALOVER 7-May-19 Audited Results 

PARMCOS-B 7-May-19 General 

PIRPHYTO 7-May-19 Audited Results 

RCF 7-May-19 Audited Results;Final Dividend 

SANOFI 7-May-19 Quarterly Results 

SCFL 7-May-19 Audited Results 

SPARC 7-May-19 Audited Results 

STARCEMENT 7-May-19 Audited Results 

SUPREMEIND 7-May-19 Audited Results;Dividend;Final Dividend 

TCFCFINQ 7-May-19 Audited Results;Dividend 

VEDL 7-May-19 Audited Results 

VIPIND 7-May-19 Audited Results;Final Dividend 

ZENITHBIR 7-May-19 Audited Results 

ABHIJIT 8-May-19 Audited Results 

ALSTONE 8-May-19 Audited Results 

APLLTD 8-May-19 Audited Results;Dividend 

ARTEMIS 8-May-19 Audited Results 

ARTSONEN 8-May-19 Audited Results 

AXISCADES 8-May-19 Audited Results 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
CHENNPETRO 8-May-19 Audited Results;Dividend 

CREDITACC 8-May-19 Audited Results 

DCAL 8-May-19 Audited Results;Final Dividend 

DHANBANK 8-May-19 Audited Results 

DIAMINESQ 8-May-19 Audited Results;Dividend 

EIDPARRY 8-May-19 Audited Results 

EMAMIPAP 8-May-19 Audited Results;Dividend 

GILLETTE 8-May-19 Quarterly Results 

INDRAMEDCO 8-May-19 Audited Results;Dividend 

INTLCOMBQ 8-May-19 Audited Results;Dividend 

JKPAPER 8-May-19 Audited Results;Final Dividend;General 

JMCPROJECT 8-May-19 Audited Results;Final Dividend;General 

JSWHL 8-May-19 Audited Results 

KEC 8-May-19 Audited Results;Final Dividend;General 

KOKUYOCMLN 8-May-19 Audited Results;Dividend 

KOPRAN 8-May-19 Audited Results 

KSB 8-May-19 General;Quarterly Results 

MASFIN 8-May-19 Audited Results;Final Dividend;General 

MORARJEE 8-May-19 Audited Results;General 

PGHH 8-May-19 Quarterly Results 

PRANAVSP 8-May-19 Audited Results 

RAIN 8-May-19 Quarterly Results 

RENUKA 8-May-19 Audited Results;General 

SAREGAMA 8-May-19 Audited Results;Final Dividend;General 

SATIN 8-May-19 Audited Results;Dividend on Preference Shares;General 

SHARP 8-May-19 Audited Results 

SHRINIWAS 8-May-19 Audited Results 

SIMPLXMIL 8-May-19 Audited Results 

SIMPLXPAP 8-May-19 Audited Results 

SIMPLXREA 8-May-19 Audited Results 

SRAMSET 8-May-19 Audited Results 

SRIPIPES 8-May-19 Audited Results;Dividend 

SRTRANSFIN 8-May-19 Audited Results;Final Dividend;General 

TATACOMM 8-May-19 Audited Results;Dividend 

TITAN 8-May-19 Audited Results;Dividend 

TRINITYLEA 8-May-19 Audited Results 

UTTAMVALUE 8-May-19 Audited Results 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
VERTEX 8-May-19 Audited Results;General 

APOLLOTYRE 9-May-19 Audited Results;Dividend;General 

ASIANPAINT 9-May-19 Audited Results;Final Dividend 

ASTRAMICRO 9-May-19 Audited Results;Final Dividend;General 

BABA 9-May-19 Audited Results 

CINELINE 9-May-19 Audited Results;Dividend;General 

CSURGSU 9-May-19 Audited Results 

CYBERTECH 9-May-19 Audited Results;Final Dividend 

DAICHI 9-May-19 Audited Results;Final Dividend 

DATAMATICS 9-May-19 Audited Results;Final Dividend 

DENORA 9-May-19 Audited Results;Final Dividend 

ESABINDIA 9-May-19 Audited Results;Dividend 

FAIRCHEM 9-May-19 Audited Results;Dividend 

GGPL 9-May-19 Audited Results 

GMDCLTD 9-May-19 Audited Results;Dividend;General 

GSPL 9-May-19 Audited Results;Final Dividend 

HCC 9-May-19 Audited Results 

HCLTECH 9-May-19 Audited Results;Interim Dividend 

HIKAL 9-May-19 Audited Results;Final Dividend 

HINDUJAVEN 9-May-19 Audited Results;Dividend 

HMVL 9-May-19 Audited Results 

ICRA 9-May-19 Audited Results;Dividend 

INSPIRISYS 9-May-19 Audited Results 

IOB 9-May-19 Audited Results;Dividend 

KALPATPOWR 9-May-19 A.G.M.;Audited Results;Final Dividend;General 

KHAICHEM 9-May-19 Audited Results;Dividend 

MANGALAM 9-May-19 Audited Results 

MATRIMONY 9-May-19 Audited Results;Dividend 

MCDHOLDING 9-May-19 Audited Results 

MGL 9-May-19 Audited Results;Final Dividend 

NHCFOODS 9-May-19 Audited Results 

OFSS 9-May-19 Audited Results;Dividend 

PAPERPROD 9-May-19 Quarterly Results 

PLASTIBLEN 9-May-19 Audited Results;Dividend 

PNBHOUSING 9-May-19 Audited Results;Dividend 

PTL 9-May-19 A.G.M.;Audited Results;Final Dividend 

SAINTGOBAIN 9-May-19 Audited Results 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
SATIA 9-May-19 Audited Results;Final Dividend;Stock  Split 

SHANKARA 9-May-19 Audited Results;Dividend 

SOLARINDS 9-May-19 Audited Results;Final Dividend 

SOUTHBANK 9-May-19 Audited Results;Dividend;Quarterly Results 

SUJANAUNI 9-May-19 Audited Results 

SUNDRMFAST 9-May-19 Audited Results;Interim Dividend 

SUPERIOR 9-May-19 Audited Results;Dividend 

SUTLEJTEX 9-May-19 Audited Results;Final Dividend;General 

TIMEX 9-May-19 Audited Results 

VOLTAS 9-May-19 Audited Results;Final Dividend 

ACGL 10-May-19 Audited Results 

AHLEAST 10-May-19 Audited Results;Dividend 

CANBK 10-May-19 Audited Results 

CHALET 10-May-19 Audited Results;Dividend 

GRAVISSHO 10-May-19 Audited Results 

GUJARATPOLY 10-May-19 Audited Results 

HTMEDIA 10-May-19 Audited Results 

IDFCFIRSTB 10-May-19 A.G.M.;Audited Results;Final Dividend;General 

INDICAP 10-May-19 Audited Results;Dividend 

JK AGRI 10-May-19 Audited Results;Dividend 

KAJARIACER 10-May-19 Audited Results;Final Dividend 

LT 10-May-19 Audited Results;Dividend 

MENNPIS 10-May-19 Audited Results;Final Dividend;General 

MERCK 10-May-19 Quarterly Results 

NOCIL 10-May-19 Audited Results;Dividend 

OCEAGRO 10-May-19 Audited Results 

ORIENTCQ 10-May-19 Audited Results;Final Dividend 

PALASHSEC 10-May-19 Audited Results 

PRSMJOHNSN 10-May-19 Audited Results 

PUNJABCHEM 10-May-19 Audited Results 

PVR 10-May-19 Audited Results;Final Dividend 

RELAXO 10-May-19 Audited Results;Bonus issue;Final Dividend 

SBIN 10-May-19 Audited Results;Dividend 

SHAKTIPUMP 10-May-19 Audited Results;Final Dividend;General 

SILINV 10-May-19 Audited Results;Final Dividend 

TATAINVEST 10-May-19 Audited Results;Dividend 

TFL 10-May-19 Audited Results;General 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
TRITONV 10-May-19 Audited Results 

V2RETAIL 10-May-19 Audited Results 

VENKYS 10-May-19 Audited Results;Dividend 

VMART 10-May-19 Audited Results;Dividend 

VSTTILLERS 10-May-19 Audited Results;Final Dividend 

WALCHPF 10-May-19 A.G.M.;Audited Results;Final Dividend;General 

AROGRANITE 11-May-19 Audited Results;Dividend 

DMART 11-May-19 Audited Results;General 

GNA 11-May-19 Audited Results;Dividend 

IFGLEXPOR 11-May-19 Audited Results;Dividend 

JAYAGROGN 11-May-19 Audited Results;Dividend 

LAOPALA 11-May-19 Audited Results;Dividend 

MAYURFL 11-May-19 Audited Results 

NILKAMAL 11-May-19 Audited Results;Final Dividend 

RISHIROOP 11-May-19 Audited Results;Final Dividend 

SWADPOL 11-May-19 Audited Results 

TAMBOLI 11-May-19 Audited Results;Dividend 

VINATIORGA 11-May-19 Audited Results;Dividend 

VKAL 11-May-19 General;Quarterly Results 

YASHPPR 11-May-19 Audited Results 

AVADHSUGAR 13-May-19 Audited Results;Dividend 

BOROSIL 13-May-19 Audited Results;Dividend 

FACORALL 13-May-19 Audited Results 

GANGESSEC 13-May-19 Audited Results 

HDFC 13-May-19 A.G.M.;Audited Results;Final Dividend 

HONAUT 13-May-19 Audited Results;Dividend 

ITC 13-May-19 Audited Results;Dividend 

JAMSHRI 13-May-19 Audited Results 

LINDEINDIA 13-May-19 Quarterly Results 

NIACL 13-May-19 Audited Results;Dividend;General 

NIRLON 13-May-19 Audited Results 

PALSOFT 13-May-19 Audited Results;Quarterly Results 

PANCARBON 13-May-19 Audited Results 

SHREYANIND 13-May-19 Audited Results;Final Dividend 

TRIDENT 13-May-19 Audited Results;Final Dividend;General;Stock  Split 

VINYLINDIA 13-May-19 Audited Results;Dividend 

ELECTCAST 14-May-19 Audited Results 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
ENDURANCE 14-May-19 Audited Results 

GUJINTRX 14-May-19 Audited Results;Final Dividend 

KENNAMET 14-May-19 Quarterly Results 

MAGADHSUGAR 14-May-19 Audited Results;Dividend 

MANGCHEFER 14-May-19 Audited Results;Dividend 

NESTLEIND 14-May-19 Quarterly Results 

NILE 14-May-19 Audited Results;Final Dividend 

PIDILITIND 14-May-19 Audited Results;Dividend 

PTC 14-May-19 Audited Results;Final Dividend 

ZEEMEDIA 14-May-19 Audited Results;Dividend 

ABFRL 15-May-19 Audited Results 

BALAMINES 15-May-19 Audited Results;Dividend 

COROENGG 15-May-19 Audited Results 

GPPL 15-May-19 Audited Results;Final Dividend;General 

HELPAGE 15-May-19 Audited Results;Dividend;General 

JUBLFOOD 15-May-19 Audited Results;Final Dividend 

KARTKIN 15-May-19 Audited Results 

KEYCORP 15-May-19 Audited Results 

KRBL 15-May-19 Audited Results;Final Dividend 

LUPIN 15-May-19 A.G.M.;Audited Results;Final Dividend 

MAGMA 15-May-19 Audited Results;Dividend 

MAHSCOOTER 15-May-19 Audited Results;Dividend 

MJCO 15-May-19 Audited Results 

RMGALLOY 15-May-19 Audited Results 

SEL 15-May-19 Audited Results 

SKFINDIA 15-May-19 Audited Results;Dividend 

SMARTLINK 15-May-19 Audited Results;Dividend 

TAJGVK 15-May-19 Audited Results;Dividend 

ULTRAMAR 15-May-19 Audited Results;Dividend 

YASHMGM 15-May-19 Audited Results 

ZUARI 15-May-19 Audited Results;Dividend 

BAJAJFINSV 16-May-19 Audited Results;Dividend 

BAJFINANCE 16-May-19 Audited Results;Dividend 

BLUEDART 16-May-19 Audited Results;Dividend 

CHAMBLFERT 16-May-19 Audited Results;Final Dividend 

DAAWAT 16-May-19 Audited Results;Final Dividend 

INEOSSTYRO 16-May-19 Audited Results;Dividend 
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Board Meetings for May 06th - May 18th 2019     
Company Meeting Date Purpose 
JCHAC 16-May-19 Audited Results;Dividend 

MAFATIND 16-May-19 Audited Results;General 

NEULANDLAB 16-May-19 Audited Results 

PUNJCOMMU 16-May-19 Audited Results 

ROSELABS 16-May-19 Audited Results 

SAENTER 16-May-19 Audited Results 

TASTYBIT 16-May-19 Audited Results;Dividend 

VALIANT 16-May-19 Audited Results 

BAJAJ-AUTO 17-May-19 Audited Results;Dividend 

BAJAJHLDNG 17-May-19 Audited Results;Dividend 

DRREDDY 17-May-19 Audited Results;Final Dividend 

ENGINERSIN 17-May-19 Audited Results;Final Dividend 

IOC 17-May-19 Audited Results;Final Dividend 

LALPATHLAB 17-May-19 Audited Results;Final Dividend 

NATIONSTD 17-May-19 Audited Results 

PARSHINV 17-May-19 Audited Results 

PIIND 17-May-19 Audited Results;Final Dividend 

SICAL 17-May-19 Audited Results 

SITAENT 17-May-19 Audited Results 

TRANSCOR 17-May-19 Audited Results;General 

UPSURGE 17-May-19 Audited Results 

VLSFINANCE 17-May-19 Audited Results;Final Dividend 

JOSTS 18-May-19 Audited Results;Dividend 

PRECWIRE 18-May-19 Audited Results;Final Dividend 

PRIMESECU 18-May-19 Audited Results 

SHREECEM 18-May-19 Audited Results;Final Dividend 

SPMLINFRA 18-May-19 Audited Results 

SUMEDHA 18-May-19 Audited Results;Dividend 
 
 
Result Calendar for May 06th - May 18th 2019     
Date: 06-May-19 
Wockhardt Ltd. Mahindra CIE Automotive Ltd Marico Ltd. Navin Fluorine International 
ICICI Bank Ltd. Great Eastern Shipping Com Bharti Airtel Ltd. Gujarat Gas Ltd. 
Chennai Petro Firstsource Solutions Ltd. -- -- 
Date: 07-May-19 
Sanofi India Ltd. SPARC Ltd. Vedanta Ltd. Mahindra Logistics Ltd. 
Jyothy Laboratories Ltd. VIP Industries Ltd. RCF Ltd. ABB India Ltd. 
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Result Calendar for May 06th - May 18th 2019     
Date: 07-May-19 
Star Cement Ltd. Escorts Ltd. Essel Propack Ltd. Supreme Industries Ltd. 
Ceat Ltd. -- -- -- 
Date: 08-May-19 
Alembic Pharmaceuticals Ltd. Rain Industries Ltd. P&G Hygiene & Health Care Gillette India Ltd. 
Shriram Transport Fin Com Ltd. KEC International Ltd. Titan Company Ltd. Dishman Carbogen Amcis 
E.I.D. Parry (India) Ltd. Tata Communications Ltd. Chennai Petro Corp Ltd. -- 
Date: 09-May-19 
Asian Paints Ltd. Guj Mineral Dev  Corp Ltd. HCL Technologies Ltd. OFSS 
PNB Housing Finance Ltd. Solar Industries (India) Ltd. Indian Overseas Bank South Indian Bank Ltd. 
Voltas Ltd. Kalpataru Power Trans Ltd. Shankara Building Products Ltd Sundram Fasteners Ltd. 
Apollo Tyres Ltd. Gujarat State Petronet Ltd. Mahanagar Gas Ltd. -- 
Date: 10-May-19 
PVR Ltd. Tata Investment Corp Ltd. Larsen & Toubro Ltd. Prism Johnson Ltd. 
Nocil Ltd. Kajaria Ceramics Ltd. State Bank Of India Canara Bank 
IDFC First Bank Ltd. Merck Ltd. V-Mart Retail Ltd. VenkyS (India) Ltd. 
Relaxo Footwears Ltd. -- -- -- 
Date: 11-May-19 
La Opala RG Ltd. Vinati Organics Ltd. Nilkamal Ltd. Avenue Supermarts Ltd. 
Date: 13-May-19 
Linde India Ltd. HDFC Ltd. Honeywell Automation India ITC Ltd. 
Trident Ltd. New India Assurance Co. -- -- 
Date: 14-May-19 
Nestle India Ltd. Pidilite Industries Ltd. Endurance Technologies Ltd. PTC India Ltd. 
Date: 15-May-19 
Lupin Ltd. Magma Fincorp Ltd. KRBL Ltd. Jubilant FoodWorks Ltd. 
SKF India Ltd. Maharashtra Scooters Ltd. Aditya Birla Fas and Retail Ltd. Gujarat Pipavav Port Ltd. 
Date: 16-May-19 
Bajaj Finance Ltd. Bajaj Finserv Ltd. Chambal Fert & Chemicals Ltd. Blue Dart Express Ltd. 
JCHAC Ltd. -- -- -- 
Date: 17-May-19 
Dr. Lal Pathlabs Ltd. Bajaj Holdings & Inves Ltd. Engineers India Ltd. Bajaj Auto Ltd. 
PI Industries Ltd. Dr. Reddys Laboratories Ltd Indian Oil Corporation Ltd. -- 
Date: 18-May-19 
Shree Cement Ltd. -- -- -- 
-- -- -- -- 

Note: Selection Criteria: BSE 500 Companies. The data is subject to change owing to corporate announcements or rescheduling of board meetings 
by companies post releasing of the report. 
 
 

Others 
Company Ex Date Purpose 
-- -- -- 
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Research Analyst Registration No. Contact Website Email Id 
INH000002764    SMS: ‘Arihant’ to 56677 www.arihantcapital.com  research@arihantcapital.com 

 
Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 

 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
 

 
 
 
 
  
 

 

     
 
 

 
 
 
 
 

Arihant Capital Markets Ltd 
#1011, Solitaire Corporate Park, Building No.10, 1st Floor, 

Andheri Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400093 
T. 022-42254800. Fax: 022-42254880 

www.arihantcapital.com 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, 
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed 
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given 
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or 
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an 
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make 
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The 
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its 
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from 
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial 
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other 
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon 
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred 
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially 
states that it has no financial liability, whatsoever, to the users of this Report. 
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