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Corporate Action

Tracker

Oct 27" — Nov 08", 2014

N.A.

Split

Company Ex-Date

Kridhan Infra 10:2 27-Oct-14

GCM Securities 10:1 28-Oct-14

Shivam Auto 10:2 30-Oct-14

Delisting

Company Start Date End Date  Floor Price  Offer Price
Fresenius Kabi Oncology 10-Jan-14 9-Jan-15 130.00 135.00
Reliance Broadcast Network 28-Mar-14 27-Mar-15 46.47 70.00
Piramal Glass 28-Jul-14 27-Jul-15 -- 140.00

Buy Back

Company Start Date End Date Offer Price

Avantel 11-Aug-14 10-Feb-15 90.00
Source: BSE

Open Offer
Company

Offer Price

Jost's Engineering 10-Oct-14 28-Oct-14 410.00
Hindusthan Safety Glass 29-Oct-14 13-Nov-14 12.00
Sarda Papers 29-Oct-14 13-Nov-14 2.75

Artech Power 06-Nov-14 19-Nov-14 10.50

Source: BSE

Dividend for Oct 27" — Nov 08", 2014

Company

Type

Dividend
(In Rs)

Ex-Date

Dividend Yield
(In %)

GCM Securities Interim Dividend 0.40 28-Oct-14 793.00 0.05
KBIL Interim Dividend 50.00 29-Oct-14 3728.05 1.34
Rallis India Interim Dividend 1.00 29-Oct-14 230.80 0.43
TCS Interim Dividend 5.00 29-Oct-14 2465.40 0.20
Bajaj Corp Interim Dividend 11.50 30-Oct-14 287.75 4.00
KKCL Interim Dividend 7.50 30-Oct-14 1750.95 0.43
Naukri Interim Dividend 2.00 30-Oct-14 845.30 0.24
R S Software Interim Dividend 1.50 30-Oct-14 670.40 0.22
Sagar Cements Interim Dividend 5.00 30-Oct-14 352.35 1.42
Singer India Dividend 1.50 30-Oct-14 185.65 0.81
Shriram Transport Fin Interim Dividend 0.00 30-Oct-14 926.25 0.00
DHFL Interim Dividend 4.00 31-Oct-14 370.05 1.08
Hindunilever Interim Dividend - 31-Oct-14 757.90 --

MMFL Interim Dividend 3.00 3-Nov-14 486.30 0.62
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SSLT Interim Dividend - 3-Nov-14 248.80 -
Navin Fluorine Interim Dividend 7.50 5-Nov-14 578.70 1.30
Rsystems Interim Dividend - 5-Nov-14 55.80 -

Source: BSE, NSE, Highlighted companies in orange indicate a dividend yield above 3%.

CMP as on 23" Oct 2014.
= e U oV U3 D14
Alankit 27-Oct-14 | Amarsec 27-Oct-14 Amrutanjan 27-Oct-14
Astral 27-Oct-14 Indiabulls Housing Fin 27-Oct-14 Indiabulls Sec 27-Oct-14
IBWSL 27-Oct-14 Hindunilever 27-Oct-14 Bharti Infratel 27-Oct-14
Kajaria Ceramics 27-Oct-14 Laxmi Machine 27-Oct-14 Lloyds Metal 27-Oct-14
Raj TV 27-Oct-14 Rane Madras 27-Oct-14 Mysore Bank 27-Oct-14
Shanti Gears 27-Oct-14 | Texmaco Rail 27-Oct-14 Storeone 27-Oct-14
VTM Ltd 27-Oct-14 | ABB India 28-Oct-14 ADC India 28-Oct-14
Alkylamine 28-Oct-14 Bnkcap 28-Oct-14 CCL 28-Oct-14
Cupid 28-Oct-14 Dragarwq 28-Oct-14 Epcin 28-Oct-14
Fortunef 28-Oct-14 Global offshore 28-Oct-14 Gogiacap 28-Oct-14
Gujtlrm 28-Oct-14 ING Vysya Bank 28-Oct-14 Jubilant 28-Oct-14
Linearpo 28-Oct-14 Lupin 28-Oct-14 Mangalam Cement 28-Oct-14
Mpcosemb 28-Oct-14 Nestle India 28-Oct-14 Orienthot 28-Oct-14
Parrysugar 28-Oct-14 Piind 28-Oct-14 Rajglowir 28-Oct-14
Ramanews 28-Oct-14 Ranbaxy 28-Oct-14 Richirich 28-Oct-14
Rishdiga 28-Oct-14 Rosemer 28-Oct-14 Shivmed 28-Oct-14
SRF 28-Oct-14 Sunrinv 28-Oct-14 Timesgty 28-Oct-14
Vstind 28-Oct-14 | Ybrantdigi 28-Oct-14 Zarcolea 28-Oct-14
Aadhaarven 29-Oct-14 Amarjothi 29-Oct-14 Bhagwnme 29-Oct-14
Aciasia 29-Oct-14 Asmtec 29-Oct-14 Bharat Bhushan 29-Oct-14
Cmifpe 29-Oct-14 Concor 29-Oct-14 Drreddy 29-Oct-14
Cnsdsec 29-Oct-14 Dishtv 29-Oct-14 Elcidin 29-Oct-14
Elgiequip 29-Oct-14 Emporis 29-Oct-14 Futsol 29-Oct-14
Emami Ltd 29-Oct-14 Excelcrop 29-Oct-14 GATI 29-Oct-14
Gdlleas 29-Oct-14 Grasim Ind 29-Oct-14 HSIL 29-Oct-14
IMFA 29-Oct-14 Indocity 29-Oct-14 lonexchange 29-Oct-14
Jagran 29-Oct-14 Jubilant Inds 29-Oct-14 Lakselec 29-Oct-14
Madhudin 29-Oct-14 Mphasis 29-Oct-14 Nepcagro 29-Oct-14
Matrutr 29-Oct-14 Mpsitd 29-Oct-14 Nepcmicon 29-Oct-14
Nepcpaper 29-Oct-14 Nepctex 29-Oct-14 Neulandlab 29-Oct-14
Nextmedia 29-Oct-14 Orientbank 29-Oct-14 Panaenerg 29-Oct-14
Pcs 29-Oct-14 Polyspin 29-Oct-14 Rajtube 29-Oct-14
Raymond 29-Oct-14 Rsystems 29-Oct-14 Sangui 29-Oct-14
SBBJ 29-Oct-14 | Sical 29-Oct-14 SSLT 29-Oct-14
SBT 29-Oct-14 | Silinv 29-Oct-14 SSWL 29-Oct-14
Tataelxsi 29-Oct-14 | Tech Mahindra 29-Oct-14 Thomascook 29-Oct-14
Tcifinance 29-Oct-14 | Technvisn 29-Oct-14 Titanbio 29-Oct-14
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Titansec 29-Oct-14 Uperganges 29-Oct-14 Wadalacom 29-Oct-14
Wil 29-Oct-14 | Yantra 29-Oct-14 Yuken 29-Oct-14
Zuari Agro 29-Oct-14 | Zuariglob 29-Oct-14 ACC 30-Oct-14
Advmult 30-Oct-14 | Agritech 30-Oct-14 Allahabad Bank 30-Oct-14
Advpetr-b 30-Oct-14 | Ajanta Pharma 30-Oct-14 Ambuja Cement 30-Oct-14
Andhra Bank 30-Oct-14 | Astramicro 30-Oct-14 Banarbeads 30-Oct-14
Ashcap 30-Oct-14 Balajitele 30-Oct-14 Basantgl 30-Oct-14
Bccfuba 30-Oct-14 Bijhans 30-Oct-14 Castrol India 30-Oct-14
Bharti Airtel 30-Oct-14 Blissgvs 30-Oct-14 Ceat Ltd 30-Oct-14
Centuryply 30-Oct-14 Cholafin 30-Oct-14 Devki 30-Oct-14
Cgvak 30-Oct-14 Confint 30-Oct-14 Divshkt 30-Oct-14
Eclerx 30-Oct-14 Elnet 30-Oct-14 Empind 30-Oct-14
Eihotel 30-Oct-14 Emmessa 30-Oct-14 Enkeiwhel 30-Oct-14
Ferventsyn 30-Oct-14 Frution 30-Oct-14 Gagan 30-Oct-14
Forbesco 30-Oct-14 Funwtrd 30-Oct-14 Gandhitube 30-Oct-14
Gillette 30-Oct-14 | Gndhisp 30-Oct-14 GTL 30-Oct-14
Glenmark 30-Oct-14 Granules 30-Oct-14 HCC 30-Oct-14
Hydros&s 30-Oct-14 ICICI Bank 30-Oct-14 IDFC 30-Oct-14
IFB Ind 30-Oct-14 Insecticide 30-Oct-14 Ishwatr 30-Oct-14
Indnippon 30-Oct-14 10B 30-Oct-14 Jklakshmi 30-Oct-14
Jublfood 30-Oct-14 | Kgdenim 30-Oct-14 Kiranvypar 30-Oct-14
Lynmc 30-Oct-14 Manappuram 30-Oct-14 Moldtek 30-Oct-14
Magnaelq 30-Oct-14 Maruti Suzuki 30-Oct-14 Moldtkpac 30-Oct-14
Mahashr 30-Oct-14 MHRIL 30-Oct-14 Mrutr 30-Oct-14
Multiin 30-Oct-14 Nathbiogen 30-Oct-14 Nathseed 30-Oct-14
Nbventures 30-Oct-14 NHPC 30-Oct-14 Nitinspin 30-Oct-14
Neelkan 30-Oct-14 Nidhgrn 30-Oct-14 Obil 30-Oct-14
Oilcountub 30-Oct-14 Peetisec 30-Oct-14 Pionagr 30-Oct-14
Onmobile 30-Oct-14 PGHH 30-Oct-14 Porwal 30-Oct-14
Oswayrn 30-Oct-14 Photon 30-Oct-14 Premcap 30-Oct-14
Premier 30-Oct-14 Quintegra 30-Oct-14 Richunv 30-Oct-14
Rolcoen 30-Oct-14 Rosei 30-Oct-14 Sangamind 30-Oct-14
Sawabusi 30-Oct-14 | Shetr 30-Oct-14 Shukjew 30-Oct-14
Shantivi 30-Oct-14 Shriramcity 30-Oct-14 Sitaent 30-Oct-14
Skrabul 30-Oct-14 | Snowman 30-Oct-14 Sqsbfsi 30-Oct-14
Snl 30-Oct-14 Spels 30-Oct-14 Sthinpa 30-Oct-14
STl India 30-Oct-14 Suranacorp 30-Oct-14 Swrnase 30-Oct-14
Sucrosa 30-Oct-14 Svartcorp 30-Oct-14 Sylph 30-Oct-14
Suprajit 30-Oct-14 | Swastivi 30-Oct-14 Tajgvk 30-Oct-14
Titan 30-Oct-14 | TRF 30-Oct-14 Unjhafor 30-Oct-14
Vistr 30-Oct-14 | Wheels 30-Oct-14 Yesbank 30-Oct-14
Zodjrdmk;j 30-Oct-14 | Aparinds 31-Oct-14 Ashram 31-Oct-14
Admanum 31-Oct-14 Apcotexind 31-Oct-14 Asiantiles 31-Oct-14
Advanta 31-Oct-14 | Arhntto 31-Oct-14 Batliboi 31-Oct-14
Ankushfi 31-Oct-14 | Arogranite 31-Oct-14 Bhagyfn 31-Oct-14
Bombpot 31-Oct-14 Centenka 31-Oct-14 Centurytex 31-Oct-14
Capro 31-Oct-14 Centum 31-Oct-14 Clioinfo 31-Oct-14
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Colinz 31-Oct-14 Contili 31-Oct-14 Cosco 31-Oct-14
Conart 31-Oct-14 Coroengg 31-Oct-14 Dalmia Sugar 31-Oct-14
Decanbrg 31-Oct-14 Dhanroto 31-Oct-14 Dskulkarni 31-Oct-14
Eihahotels 31-Oct-14 Epsompro 31-Oct-14 Excel Inds 31-Oct-14
Farryind 31-Oct-14 Floratx 31-Oct-14 Fmgoetze 31-Oct-14
Gaganpo 31-Oct-14 Gravity 31-Oct-14 Gujintrx 31-Oct-14
Gail 31-Oct-14 Gtntex 31-Oct-14 Healinv 31-Oct-14
GDL 31-Oct-14 Gujcotex 31-Oct-14 Healthtech 31-Oct-14
Hindbio 31-Oct-14 Hmgrfod 31-Oct-14 Ifbagro 31-Oct-14
Hirauto 31-Oct-14 IDBI 31-Oct-14 Igarashi 31-Oct-14
Inanisec 31-Oct-14 Jamsbhri 31-Oct-14 Jindcap 31-Oct-14
lykothite 31-Oct-14 | Jensonicol 31-Oct-14 Jkpaper 31-Oct-14
Josts 31-Oct-14 | JSW Energy 31-Oct-14 Kbil 31-Oct-14
KEC 31-Oct-14 Kirlmu 31-Oct-14 Kovai 31-Oct-14
Khyati 31-Oct-14 Kirlosbros 31-Oct-14 Kreonfin 31-Oct-14
Kilpest 31-Oct-14 | Klyncem 31-Oct-14 Ktkbank 31-Oct-14
Libord 31-Oct-14 Libordfin 31-Oct-14 Lwsknit 31-Oct-14
M&M 31-Oct-14 Manugraph 31-Oct-14 Mcsltd 31-Oct-14
Mangasof 31-Oct-14 Marksans 31-Oct-14 Mideastp 31-Oct-14
Manrajh 31-Oct-14 Mayurfl 31-Oct-14 Mktcreat 31-Oct-14
Modrnsh 31-Oct-14 | Nikkigl 31-Oct-14 NTPC 31-Oct-14
Murudcera 31-Oct-14 NMDC 31-Oct-14 Nuway 31-Oct-14
Netlink 31-Oct-14 | Novapub 31-Oct-14 Orientcq 31-Oct-14
Panaceabio 31-Oct-14 Patspinitd 31-Oct-14 PFC 31-Oct-14
Parshinv 31-Oct-14 Petplst 31-Oct-14 Phoenixll 31-Oct-14
Praveen 31-Oct-14 Procal 31-Oct-14 Ponnierode 31-Oct-14
Presofi 31-Oct-14 PTL 31-Oct-14 PVR 31-Oct-14
Rajath 31-Oct-14 Raunaqau 31-Oct-14 Relchemq 31-Oct-14
Ramma 31-Oct-14 Relaxo 31-Oct-14 Saijeev 31-Oct-14
Sglobex 31-Oct-14 | Shrenti 31-Oct-14 Sotl 31-Oct-14
Shindl 31-Oct-14 Sistlq 31-Oct-14 Sparc 31-Oct-14
Steelcast 31-Oct-14 | Sundarmfin 31-Oct-14 Tatiaglob 31-Oct-14
Subsm 31-Oct-14 | Suzlon 31-Oct-14 Tci 31-Oct-14
Tcidevelop 31-Oct-14 Trivenigq 31-Oct-14 Unijoll 31-Oct-14
Thirdfin 31-Oct-14 | Tvolcon 31-Oct-14 Unionbank 31-Oct-14
Uniroyal 31-Oct-14 Venlonent 31-Oct-14 Walchpf 31-Oct-14
Unistrmu 31-Oct-14 | Vxlinstr 31-Oct-14 Whirlpool 31-Oct-14
Zgolkond 31-Oct-14 Zleencon 31-Oct-14 Zyden 31-Oct-14
Aksh Opti Fibre 1-Nov-14 Atulauto 1-Nov-14 Bancoindia 1-Nov-14
Bengalasm 1-Nov-14 Carboruniv 1-Nov-14 Coromandel 1-Nov-14
DCB Bank 1-Nov-14 Divis Lab 1-Nov-14 Dlinkindia 1-Nov-14
Godrej Consumer 1-Nov-14 Highene 1-Nov-14 Jk agri 1-Nov-14
Jkcement 1-Nov-14 JSWHL 1-Nov-14 Kanorichem 1-Nov-14
Nucleus 1-Nov-14 Pnbgilts 1-Nov-14 Rkforge 1-Nov-14
Pdumjepulp 1-Nov-14 Ramsarup 1-Nov-14 Sahyadri 1-Nov-14
Sardaen 1-Nov-14 SIL 1-Nov-14 Stanros 1-Nov-14
Seshapaper 1-Nov-14 Solimac 1-Nov-14 Tata Comm 1-Nov-14
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Vinatiorga 1-Nov-14 Zwelcast 1-Nov-14 Mennpis 2-Nov-14
Schneider 2-Nov-14 Astrazenca 3-Nov-14 Bank India 3-Nov-14
Benaras 3-Nov-14 Bombcyc 3-Nov-14 Borosil 3-Nov-14
Dabur 3-Nov-14 Dcmsrmind 3-Nov-14 Eimcoeleco 3-Nov-14
Emamipap 3-Nov-14 Gael 3-Nov-14 Gujboros 3-Nov-14
Facorste 3-Nov-14 Gsauto 3-Nov-14 Haritaseat 3-Nov-14
Hondapower 3-Nov-14 Jslindl 3-Nov-14 Kirlpnu 3-Nov-14
Megh 3-Nov-14 Modwool 3-Nov-14 Monsanto 3-Nov-14
Nitinfire 3-Nov-14 Orientbell 3-Nov-14 Pdumjeind 3-Nov-14
Subros 3-Nov-14 Tciind 3-Nov-14 Tidewater 3-Nov-14
Tirumalchm 3-Nov-14 Tubeinvest 3-Nov-14 Vinylindia 3-Nov-14
Wockpharma 3-Nov-14 AFL 4-Nov-14 Bergepaint 4-Nov-14
Bobshell 4-Nov-14 Brigade 4-Nov-14 Deepak Fert 4-Nov-14
Elecon 4-Nov-14 Goodluc 4-Nov-14 GPPL 4-Nov-14
Greaves cotton 4-Nov-14 Jai Corp Ltd 4-Nov-14 Jindalstel 4-Nov-14
Gujterc 4-Nov-14 Jayshree Tea 4-Nov-14 Jmfinancil 4-Nov-14
Kancotea 4-Nov-14 Kanprpla 4-Nov-14 Kennamet 4-Nov-14
Pidilitind 4-Nov-14 Rrsecur 4-Nov-14 Shahfood 4-Nov-14
TBZ 4-Nov-14 Thermax 4-Nov-14 Trent 4-Nov-14
Themismed 4-Nov-14 Torrent Power 4-Nov-14 TTK Healthcare 4-Nov-14
Vguard 4-Nov-14 Andhrapet 5-Nov-14 Ashai 5-Nov-14
Balmer Lawrie 5-Nov-14 Birlamoney 5-Nov-14 Cheslintex 5-Nov-14
Bata India 5-Nov-14 Bttl 5-Nov-14 Colgate Palmolive 5-Nov-14
Daichi 5-Nov-14 Dptl 5-Nov-14 Gskcons 5-Nov-14
Diaminesq 5-Nov-14 Esselpro 5-Nov-14 Heidelberg 5-Nov-14
Integfd 5-Nov-14 IVC 5-Nov-14 Jyothylab 5-Nov-14
Laopala 5-Nov-14 Maralover 5-Nov-14 Munjalshow 5-Nov-14
Muthootfin 5-Nov-14 Orientcem 5-Nov-14 Orientppr 5-Nov-14
Phcap 5-Nov-14 Rjshah 5-Nov-14 Shoperstop 5-Nov-14
Smlisuzu 5-Nov-14 Tataglobal 5-Nov-14 Tatainvest 5-Nov-14
Tvselect 5-Nov-14 Umangdair 5-Nov-14 Vaibhavgbl 5-Nov-14
Voithpapr 5-Nov-14 Zyduswell 5-Nov-14 Ashok Leyland 6-Nov-14
Auropharma 6-Nov-14 Bharatgear 6-Nov-14 Cadila Healthcare 6-Nov-14
Digjam 6-Nov-14 Eidparry 6-Nov-14 Esabindia 6-Nov-14
Fagbearing 6-Nov-14 GCCL 6-Nov-14 Gceclinp 6-Nov-14
Gipcl 6-Nov-14 Godrej Prop 6-Nov-14 Gujcred 6-Nov-14
Glaxo 6-Nov-14 Gskcons 6-Nov-14 Indotech 6-Nov-14
Indtoner 6-Nov-14 Lgbforge 6-Nov-14 Nocil 6-Nov-14
Lgbbrositd 6-Nov-14 Magma 6-Nov-14 Pfizer 6-Nov-14
Rain 6-Nov-14 Ramcoind 6-Nov-14 Sundrmfast 6-Nov-14
Ramcocem 6-Nov-14 Rjl 6-Nov-14 Talwalkars 6-Nov-14
Welinv 6-Nov-14 Wyeth 6-Nov-14 Xproindia 6-Nov-14
Abcil 7-Nov-14 Aiaeng 7-Nov-14 Ashsi 7-Nov-14
Abhicap 7-Nov-14 Apmin 7-Nov-14 Balramchini 7-Nov-14
Bank of Baroda 7-Nov-14 BEL 7-Nov-14 Chambal Fert 7-Nov-14
Crstchm 7-Nov-14 Deepakni 7-Nov-14 Enginers India 7-Nov-14
Ggdande 7-Nov-14 L&T 7-Nov-14 Mindteck 7-Nov-14
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Mircelect 7-Nov-14 Nationstd 7-Nov-14 Navnetedul 7-Nov-14
Neoinfra 7-Nov-14 Paperprod 7-Nov-14 Religare 7-Nov-14
Niccopar 7-Nov-14 Pricol 7-Nov-14 Roselabs 7-Nov-14
Strigua 7-Nov-14 Sunclayltd 7-Nov-14 Trigyn 7-Nov-14
Wonderla 7-Nov-14 Ace 8-Nov-14 Bengalt 8-Nov-14
Central Bank 8-Nov-14 Coal India 8-Nov-14 Ecoplast 8-Nov-14
Filtron 8-Nov-14 IFGL Refrac 8-Nov-14 Maithanall 8-Nov-14
Mirzaint 8-Nov-14 Rushil 8-Nov-14 Shilctech 8-Nov-14
Wabag 8-Nov-14 - - - --

Board Meetings for Oct 27" — Nov 08", 2014

Astral 27-Oct-14 Interim Dividend
Esarind 27-Oct-14 General
Hindunilever 27-Oct-14 Interim Dividend
Impal 27-Oct-14 Special Dividend
Bonus issue General Increase in Authorised Capital Preferential
Kubrkml 27-Oct-14 Issue of shares
Lancoin 27-Oct-14 General
Savinfoco 27-Oct-14 General
Vtmltd 27-Oct-14 General
Wepsoln 27-Oct-14 General
Firstwin 28-Oct-14 General
Gravita 28-Oct-14 General
Piind 28-Oct-14 Interim Dividend
Asmtec 29-Oct-14 Interim Dividend
Bharat 29-Oct-14 General
Electcast 29-Oct-14 General
Rsystems 29-Oct-14 General Interim Dividend
Sslt 29-Oct-14 Interim Dividend
Sswi 29-Oct-14 General
Gtl 30-Oct-14 General
Insecticid 30-Oct-14 Bonus issue General Increase in Authorised Capital
Mrf 30-Oct-14 Interim Dividend
Rolcoen 30-Oct-14 General
Shivaagro 30-Oct-14 General
Shriramcity 30-Oct-14 Interim Dividend
Ashram 31-Oct-14 General
Coroengg 31-Oct-14 General
Kreonfin 31-Oct-14 General
NMDC 31-Oct-14 Interim Dividend
Orientcq 31-Oct-14 Interim Dividend
Parshinv 31-Oct-14 General
Zyden 31-Oct-14 General Stock Split
Atul Auto 1-Nov-14 Interim Dividend
Godrej Consumer 1-Nov-14 Interim Dividend

Generating Wealth. Satisfying Investors.




/\

ARIHANT capital markets ltd.

4 Corporate Acton

Mennpis 2-Nov-14 General

Monsanto 3-Nov-14 Interim Dividend

Sanduphq 3-Nov-14 General

Wockpharma 3-Nov-14 Interim Dividend

Rain 6-Nov-14 Interim Dividend

Xproindia 6-Nov-14 General

Apmin 7-Nov-14 Interim Dividend

UTL Industries 30-Oct-14 Reduction of Capital

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commaodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liabilitv. whatsoever, to the users of this Report.

ARIHANT Capital Markets Ltd
#1011, Solitaire Corporate Park, Building No.10, 1* Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400093
T. 022-42254800. Fax: 022-42254880
www.arihantcapital.com
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