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Corporate Action and Result Calendar Sep 02™ —Sep 21, 2013
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Denso India 17-Sep-13 23-Sep-13 95.00
Selan Exploration 17-Oct-12 13-Sep-13 350.00
Crompton Greaves 16-Jul-13 15-Jan-14 125.00
Panama Petrochem 20-Mar-13 13-Feb-14 160.00
Shri Dinesh Mills 28-Mar-13 08-Mar-14 91.00
HT Media 03-Jun-13 13-May-14 110.00
Infinite Computer Solutions 20-Jun-13 04-Jun-14 120.00
Motilal Oswal Financial 08-Jul-13 09-Jul-14 90.00
S Mobility 10-Jul-13 18-Jun-14 75.00
Great Eastern Shipping 23-Aug-13 22-Feb-14 279.00
Eclerx Services 27-Aug-13 26-Feb-14 825.00
Nitin Fire 03-Sep-13 02-Mar-14 66.60
JBF Industries 04-Sep-13 03-Mar-14 105.00

Source: BSE
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Blue Blends Finance 20-Aug-13 02-Sep-13 8.00
SV Trading & Agencies 20-Aug-13 02-Sep-13 12.00
Intellvisions Software 21-Aug-13 03-Sep-13 15.55
Sayaji Hotels 22-Aug-13 04-Sep-13 130.00
Hydro S&sS Industries 22-Aug-13 04-Sep-13 42.70
JMT Auto 21-Aug-13 04-Sep-13 149.00
Kalindee Rail Nirman 03-Sep-13 17-Sep-13 65.00
Intec Capital 08-Oct-13 22-Oct-13 109.45
Anup Malleable 10-Oct-13 25-Oct-13 34.10
Igarashi Motors 14-Oct-13 28-Oct-13 65.80

Source: BSE
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Dividend for Sep 02™ - Sep 21%, 2013

Company

Type

Dividend

(In Rs)

Ex-Date

*CMP

Dividend Yield

(In %)

Basant Agro Dividend 0.08 2-Sep-13 2.90 2.76
Gufic Bio Dividend 0.05 2-Sep-13 5.70 0.88
REIL Elect Dividend 3.00 2-Sep-13 -- --

Swiss Glasscoat Dividend 2.20 2-Sep-13 -- --

Vakrangee Soft Final Dividend 0.20 2-Sep-13 74.80 0.27
Compuage Info Final Dividend 1.00 3-Sep-13 48.70 2.05
HB Portfolio Dividend 1.50 3-Sep-13 -- --

Hero MotoCorp Dividend 60.00 3-Sep-13 2046.50 2.93
Tilaknagar Inds Final Dividend 0.80 3-Sep-13 58.70 1.36
Vikram Thermo Dividend 1.50 3-Sep-13 58.10 2.58
Bhagwati Auto Dividend 0.70 4-Sep-13 29.60 2.36
Jindal Drill Dividend 0.50 4-Sep-13 149.45 0.33
Kriti Inds Dividend 0.15 4-Sep-13 -- --

Kriti Nutrients Dividend 0.06 4-Sep-13 -- --

OCL India Final Dividend 1.50 4-Sep-13 128.00 1.17
Repco Home Finance Dividend 1.10 4-Sep-13 228.45 0.48
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Swastik Safe Dividend 1.00 4-Sep-13 -- --

BEML Dividend 2.50 5-Sep-13 139.55 1.79
Cox & Kings Final Dividend 1.00 5-Sep-13 90.10 1.11
Gail India Final Dividend 5.60 5-Sep-13 295.45 1.90
GMR Infra Dividend 0.10 5-Sep-13 13.70 0.73
Godfrey Phil Dividend 40.00 5-Sep-13 2693.75 1.48
Idea Cellular Final Dividend 0.30 5-Sep-13 159.90 0.19
India Glycols Final Dividend 2.00 5-Sep-13 93.30 2.14
Jayant Agro Dividend 2.25 5-Sep-13 79.15 2.84
Lancor Hold Dividend 2.00 5-Sep-13 -- --

MMTC Final Dividend 5-Sep-13 45.70

Special Dividend

Final Dividend

Power Grid Corp Final Dividend 5-Sep-13 97.65
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Sanghvi Movers

Type

Dividend

Dividend
(In Rs)

1.00

Ex-Date

5-Sep-13

*CMP

Corporate Action

Dividend Yield
(In %)

Sarla Perf

Supreme Inds

Dividend

Final Dividend

6.00

5.50

5-Sep-13

5-Sep-13

Swan Energy

Dividend

0.50

5-Sep-13

Ugar Sugar 5-Sep-13 10.52

Bharat Elect

Final Dividend

1169.45

BHEL

Final Dividend

119.00

Coal India Final Dividend 6-5ep-13 251.40

GEE

Dividend

GMM Pfaudler

Final Dividend

6-Sep-13 40.15

Minda Inds

Dividend

PC Jeweller

Dividend

6-Sep-13 715.55
Zodiac JRD MKJ 6-Sep-13 17.00

C. Mahendra Exports Dividend 1.00 10-Sep-13 174.10 0.57
Choice Intl Final Dividend 10-Sep-13 33.55 2.98
ION Exchange Dividend 2.00 10-Sep-13 83.10 2.41
KNR Constr Dividend 1.00 10-Sep-13 105.25 0.95
Max India Final Dividend 2.20 10-Sep-13 161.65 1.36

Generating Wealth. Satisfying Investors.’

Orissa Minerals Dev Final Dividend 3.22 10-Sep-13 1790.20 0.18
Power Finance Final Dividend 1.00 10-Sep-13 109.10 0.92
Simplex Castings Dividend 1.00 10-Sep-13 37.50 2.67
Aban Offshore Dividend 3.60 11-Sep-13 212.50 1.69
Asian Star Dividend 1.50 11-Sep-13 -- -

Blue Circle Dividend 0.04 11-Sep-13 6.24 0.64
Byke Final Dividend 1.00 11-Sep-13 266.30 0.38
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Gallantt Ispat Dividend 0.50 11-Sep-13 93.40 0.54
Genesys Intl Dividend 0.25 11-Sep-13 78.55 0.32
JMD Telefilms Dividend 0.05 11-Sep-13 6.44 0.78
Mandhana Final Dividend 2.00 11-Sep-13 231.20 0.87
Nucent Finance Dividend 0.80 11-Sep-13 11.67 6.86
Rajeswari Found Dividend 1.00 11-Sep-13 - --

Relaxo Foot Dividend 2.00 11-Sep-13 725.00 0.28
Shardul Sec Final Dividend 0.60 11-Sep-13 29.50 2.03
Swarnasarita Gems Dividend 0.50 11-Sep-13 37.35 1.34
T D Power Systems Dividend 2.00 11-Sep-13 194.05 1.03
1T Dividend 1.00 11-Sep-13 20.20 4.95
Aarti Inds Final Dividend 1.25 12-Sep-13 67.20 1.86
ABC India Dividend 1.50 12-Sep-13 115.00 1.30
Austin Engr Dividend 1.50 12-Sep-13 -- -

Bal Pharma Dividend 0.75 12-Sep-13 15.45 4.85
Balasore Alloy Dividend 0.50 12-Sep-13 11.64 4.30
BCB Fin Final Dividend 0.25 12-Sep-13 -- --

Bhagwandas Met Dividend 0.60 12-Sep-13 -- -

Bhansali Engr Final Dividend 0.10 12-Sep-13 18.90 0.53
Bhartiya Intl Dividend 1.00 12-Sep-13 154.65 0.65
BL Kashyap Dividend 0.05 12-Sep-13 5.82 0.86
Compucom Soft Dividend 0.40 12-Sep-13 8.94 4.47
Deep Inds Dividend 0.60 12-Sep-13 23.65 2.54
Dharani Sugars Dividend 1.00 12-Sep-13 19.70 5.08
DHP India Final Dividend 1.00 12-Sep-13 -- --

Dredging Corp Dividend 2.00 12-Sep-13 246.10 0.81
ECE Inds Dividend 0.25 12-Sep-13 80.65 0.31
FIEM Inds Dividend 4.00 12-Sep-13 182.45 2.19
Genus Power Dividend 0.10 12-Sep-13 9.62 1.04
GHCL Dividend 2.00 12-Sep-13 30.30 6.60
Globus Spirit Dividend 1.20 12-Sep-13 75.35 1.59
Haldyn Glass Dividend 0.75 12-Sep-13 12.01 6.24
Jain Irrigation Dividend 0.50 12-Sep-13 50.50 0.99
Jain Irrigation Sys Dividend 0.50 12-Sep-13 25.00 2.00
Jindal Poly Dividend 1.00 12-Sep-13 136.45 0.73
Loyal Textile Final Dividend 5.00 12-Sep-13 -- --

Metkore Alloys Dividend 0.10 12-Sep-13 8.15 1.23
Mukta Arts Dividend 0.50 12-Sep-13 26.60 1.88
NCC Dividend 0.30 12-Sep-13 17.55 1.71
OIL India Final Dividend 7.00 12-Sep-13 434.65 1.61
Polyspin Expo Dividend 1.00 12-Sep-13 -- --

Real Strips Dividend 0.80 12-Sep-13 40.00 2.00
Ruby Mills Dividend 2.00 12-Sep-13 139.60 1.43
Sadbhav Engr Dividend 0.60 12-Sep-13 55.00 1.09
Shristi Infra Dividend 0.25 12-Sep-13 -- --

Skyline Millars Final Dividend 0.20 12-Sep-13 -- --
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SRS Real Infra Dividend 0.10 12-Sep-13 36.85 0.27
Swastika Invest Dividend 1.00 12-Sep-13 35.35 2.83
TPL Plastech Final Dividend 2.00 12-Sep-13 79.20 2.53
Vadilal Enter Dividend 1.20 12-Sep-13 - --

Vadilal Inds Dividend 1.50 12-Sep-13 112.30 1.34
Vikas WSP Final Dividend 1.00 12-Sep-13 25.48 3.92
Yuken India Dividend 1.50 12-Sep-13 - --

Alicon Dividend 2.00 13-Sep-13 49.50 4.04
Bannari Amman Spg Dividend 2.00 13-Sep-13 105.00 1.90
CHL Final Dividend 1.00 13-Sep-13 81.00 1.23
Fair Deal Dividend 1.25 13-Sep-13 -- --

Freshtrop Fruit Dividend 1.00 13-Sep-13 -- --

Frontier Leasing Final Dividend 1.00 13-Sep-13 -- -

Frontline Securities Dividend 0.75 13-Sep-13 -- --

Goldcrest Fin Dividend 1.00 13-Sep-13 -- --

Himadri Chem Dividend 0.10 13-Sep-13 12.95 0.77
Hindustan Copper Dividend 1.00 13-Sep-13 55.75 1.79
Intrasoft Tech Dividend 1.00 13-Sep-13 40.10 2.49
Jindal Hotels Dividend 0.80 13-Sep-13 21.00 3.81
Jindal Steel Dividend 1.60 13-Sep-13 221.85 0.72
Lohia Securities Dividend 0.20 13-Sep-13 -- --

Magna Electo Dividend 1.80 13-Sep-13 -- -

Nagreeka Expo Dividend 0.50 13-Sep-13 14.49 3.45
Savera Inds Dividend 1.20 13-Sep-13 37.15 3.23
Shiva Texyarn Dividend 1.20 13-Sep-13 27.10 4.43
Shivam Auto Final Dividend 4.00 13-Sep-13 92.35 4.33
Sudal Inds Dividend 1.00 13-Sep-13 -- --

Superhouse Dividend 1.50 13-Sep-13 50.5 2.97
Ansal Buildwell Dividend 1.50 16-Sep-13 28.35 5.29
Ansal Housing Dividend 0.80 16-Sep-13 14.95 5.35
Arumuga Dividend 0.60 16-Sep-13 -- --

Balkrishna Inds Final Dividend 1.50 16-Sep-13 222.45 0.67
Bhushan Steel Dividend 0.50 16-Sep-13 456.55 0.11
Financial Tech Final Dividend 2.00 16-Sep-13 113.90 1.76
GMDC Dividend 3.00 16-Sep-13 82.85 3.62
Kamadgiri Fashion Dividend 0.50 16-Sep-13 7.35 6.80
Moldtek Tech Final Dividend 1.20 16-Sep-13 25.90 4.63
Olympic Cards Final Dividend 0.60 16-Sep-13 30.35 1.98
Patel Integ Dividend 0.50 16-Sep-13 11.70 4.27
Puravankara Proj Final Dividend 1.00 16-Sep-13 61.45 1.63
Rasi Electrodes Dividend 0.50 16-Sep-13 40.50 1.23
Rasoi Final Dividend 1.00 16-Sep-13 -- --

Sagar Cements Dividend 1.00 16-Sep-13 237.10 0.42
United Spirits Dividend 2.50 16-Sep-13 2200.85 0.11
Aksharchem Final Dividend 0.50 17-Sep-13 38.50 1.30
Amarjothi Spin Dividend 1.80 17-Sep-13 -- --

Generating Wealth. Satisfying Investors.’



LA

ARIHANT capital markets Itd.

Dividend

Corporate Action

Dividend Yield

Company
Arvind Remedies

Special Dividend

(In Rs)
0.20

Ex-Date
17-Sep-13

*CMP

(In %)

Arvind Remedies

Century Ply

Dividend

Dividend

0.80

0.25

17-Sep-13

17-Sep-13

Chandra Prabhu

Dividend

1.00

17-Sep-13

Force Motors Dividend 3.00 17-Sep-13 277.00 1.08
Indus Finance Corp Dividend 0.35 17-Sep-13 65.00 0.54
Kalpena Inds Dividend 1.20 17-Sep-13 -- --
Mangal Credit Dividend 2.00 17-Sep-13 -- --
Mangalore Chem Dividend 1.20 17-Sep-13 49.60 2.42
ONGC Final Dividend 0.50 17-Sep-13 249.15 0.20

17-Sep-13 160.25

Thakkers Dev 17-Sep-13 174.40

Daikaffil Chem

Dividend

0.50

18-Sep-13

EMMBI

Dividend

18-Sep-13

Hitech Gears Final Dividend 1.50 18-Sep-13 59.35 2.53
Indo-National Dividend 10.00 18-Sep-13 -- --
Jagran Prakashan Final Dividend 2.00 18-Sep-13 81.90 2.44

Multiplus Hold

Dividend

0.20

18-Sep-13

Kaveri Seed Final Dividend 8.00 18-Sep-13 1455.90 0.55
Lakshmi Prec Dividend 0.80 18-Sep-13 36.35 2.20
Lypsa Gems Dividend 0.50 18-Sep-13 139.85 0.36
Mcnally Bharat Dividend 1.00 18-Sep-13 46.00 2.17

National Oxygen

Dividend

1.00

18-Sep-13

PGIL Dividend 1.00 18-Sep-13 122.45 0.82
Rama Phosphates Dividend 0.80 18-Sep-13 33.00 2.42
Remi Process Dividend 0.60 18-Sep-13 -- --

Roto Pumps Dividend 2.50 18-Sep-13 90.00 2.78

Veritas India

Dividend

0.05

18-Sep-13
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Dividend Dividend Yield
Company (In Rs) Ex-Date *CMP (In %)
Vipul Dividend 0.15 18-Sep-13 - --
20 Microns Dividend 0.50 19-Sep-13 30.40 1.64
Aarya Global Shares Dividend 0.05 19-Sep-13 3.60 1.39
Ajmera Rity Dividend 1.50 19-Sep-13 57.20 2.62

Alchemist Rity Final Dividend 195ep13 | - [ - |
Amines & Plasti 195ep13 | - [ - |

ASIANHOTNR Dividend 1.00 19-Sep-13 - --

Astra Micro Dividend 0.80 19-Sep-13 34.20 2.34
Atlas Cycle Dividend 4.50 19-Sep-13 215.55 2.09
Autoline Inds Dividend 1.00 19-Sep-13 59.40 1.68
Bafna Pharma Final Dividend 0.60 19-Sep-13 27.20 2.21

DH Weld Elec Dividend 0.50 19-Sep-13 - --

Donear Inds Dividend 0.20 19-Sep-13 - --

Emmsons Intl Dividend 1.00 19-Sep-13 39.45 2.53
Era Infra Final Dividend 0.40 19-Sep-13 153.15 0.26
Essar Ports Dividend 0.50 19-Sep-13 65.30 0.77
Fineotex Chem Dividend 0.50 19-Sep-13 19.55 2.56
Flexituff Intl Dividend 1.00 19-Sep-13 210.50 0.48

GSPL Dividend 1.00 19-Sep-13 49.75 2.01
HBL Power Dividend 0.15 19-Sep-13 7.95 1.89
Hind Inds Dividend 0.30 19-Sep-13 31.00 0.97

Generating Wealth. Satisfying Investors.’

Jay Ushin Dividend 2.00 19-Sep-13 -- --
JBF Inds Dividend 1.00 19-Sep-13 89.90 1.11
Keynote Corp Dividend 1.50 19-Sep-13 -- --
KGN Enterprises Dividend 0.03 19-Sep-13 23.50 0.13
KGN Inds Dividend 0.01 19-Sep-13 2.98 0.34
Lahoti Overseas Dividend 0.40 19-Sep-13 -- -
Landmark Prop Dividend 0.05 19-Sep-13 2.42 2.07
Lincoln Pharma Dividend 0.60 19-Sep-13 25.30 2.37
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Nahar Indl| Dividend 1.00 19-Sep-13 40.50 2.47
Nahar Spinning Dividend 1.00 19-Sep-13 70.00 1.43
Nectar Life Final Dividend 0.10 19-Sep-13 10.63 0.94
NMDC Final Dividend 4.00 19-Sep-13 119.00 3.36
Panama Petro Dividend 4.00 19-Sep-13 120.00 3.33
Pee Cee Cosma Dividend 1.20 19-Sep-13 39.95 3.00
Piccadily Agro Final Dividend 1.00 19-Sep-13 22.25 4.49
Poly Medicure Dividend 2.00 19-Sep-13 231.65 0.86
Polyplex Corp Final Dividend 3.00 19-Sep-13 112.15 2.67
Poona Dal Dividend 0.90 19-Sep-13 - --

PVR Final Dividend 1.00 19-Sep-13 391.45 0.26
Rico Auto Dividend 0.15 19-Sep-13 5.10 2.94
Rushil Decor Final Dividend 0.50 19-Sep-13 50.10 1.00
Samkrg Pistons Dividend 2.50 19-Sep-13 39.90 6.27
Shakti Pumps Final Dividend 1.00 19-Sep-13 41.45 2.41
Shiva Global Agro Dividend 0.50 19-Sep-13 20.50 2.44
SMIFS Capital Dividend 1.40 19-Sep-13 47.50 2.95
Som Distill Dividend 1.50 19-Sep-13 271.10 0.55
SP Capital Dividend 0.20 19-Sep-13 33.70 0.59
STC Dividend 2.00 19-Sep-13 129.55 1.54
Steel Strp Whis Dividend 1.50 19-Sep-13 113.15 1.33
Sun Pharma Dividend 2.50 19-Sep-13 521.20 0.48
Surana Ventures Ltd Dividend 1.00 19-Sep-13 -- -

SURANATP Dividend 0.60 19-Sep-13 -- -

Swasti Vinay Syn Dividend 0.05 19-Sep-13 1.24 4.03
Tech Mahindra Dividend 5.00 19-Sep-13 1375.00 0.36
Tera Software Dividend 1.00 19-Sep-13 20.45 4.89
Tyche Inds Dividend 0.50 19-Sep-13 16.95 2.95
Vaarad Dividend 0.01 19-Sep-13 -- --

VHCL Inds Final Dividend 0.20 19-Sep-13 31.60 0.63
Vimal Oil Dividend 1.20 19-Sep-13 83.20 1.44
Welcorp Dividend 0.50 19-Sep-13 34.20 1.46
Welspun India Dividend 2.00 19-Sep-13 59.50 3.36
Aanjaneya Lifecare Dividend 0.10 20-Sep-13 32.75 0.31
Divyashakti Final Dividend 1.50 20-Sep-13 27.45 5.46
Gayatri Proj Dividend 3.00 20-Sep-13 55.00 5.45
Gulf Oil Corp Dividend 2.20 20-Sep-13 64.95 3.39
HSIL Dividend 3.00 20-Sep-13 79.85 3.76
JVL Agro Inds Dividend 0.20 20-Sep-13 7.85 2.55
Lokesh Machines Final Dividend 0.75 20-Sep-13 19.30 3.89
Madhucon Proj Dividend 0.10 20-Sep-13 8.00 1.25
National Alum Final Dividend 0.50 20-Sep-13 33.75 1.48
NG Inds Dividend 3.50 20-Sep-13 -- --

Nikhil Adhsv Dividend 0.80 20-Sep-13 -- --

Panoramic Univ Dividend 0.50 20-Sep-13 6.78 7.37
Sunraj Diamond Final Dividend 1.00 20-Sep-13 -- --
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Sunteck Realty Final Dividend 0.18 20-Sep-13 314.75 0.06
Sunwealth Dividend 0.50 20-Sep-13 83.95 0.60
Suraj Products Dividend 0.50 20-Sep-13 - --
Zen Tech Dividend 1.00 20-Sep-13 60.10 1.66
Source: BSE , NSE , Highlighted companies in orange indicate a dividend yield above 3%.
CMP as on 30", Aug 2013.
= alendas ep U ° e
Apis India 2-Sep-13 Brahmaputra Infra 2-Sep-13 Deccan Brngs 2-Sep-13
Graphic Charts 2-Sep-13 Kirloskar El 2-Sep-13 Logix Micro 2-Sep-13
Morgan Ventures 2-Sep-13 Patidar 2-Sep-13 Saboo Sodium 2-Sep-13
Softech Inf 2-Sep-13 Visu Intl 2-Sep-13 Brushman India 3-Sep-13
Creative World 3-Sep-13 Woodsvilla 3-Sep-13 Hindustan Adhsv 4-Sep-13
Rathi Bars 4-Sep-13 SVP Global 4-Sep-13 Venus Power Vent 4-Sep-13
Kavveri Telecom 5-Sep-13 Tulsi Extr 5-Sep-13 - -

Board Meetings for Sep 02" - Sep 21, 2013

Anil 2-Sep-13 General
Apis India 2-Sep-13 General
Arihant Tour 2-Sep-13 General
Capricorn Systems 2-Sep-13 General
Central Prov 2-Sep-13 General
Champion Finsec 2-Sep-13 General
GV Films 2-Sep-13 General
Logix Micro 2-Sep-13 General
Mishka Fin 2-Sep-13 General
PINEANIM 2-Sep-13 General
Prudential Sug 2-Sep-13 General
Saamya Biotech 2-Sep-13 General
Secunderabad Health 2-Sep-13 General
Swagruha Infra 2-Sep-13 General, Stock Split
Tobu Enter 2-Sep-13 General
Visu Intl 2-Sep-13 General
Austral Coke 3-Sep-13 General
De Nora India 3-Sep-13 General
Delta Leasing 3-Sep-13 General
EASTERN GAS 3-Sep-13 General
Focus Ind 3-Sep-13 General
Jainco Proj 3-Sep-13 General
Just Dial 3-Sep-13 General
SANCIA GLOB 3-Sep-13 General

Generating Wealth. Satisfying Investors.’
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Saptarishi Agro 3-Sep-13 General
Shekhawati Poly-Yarn 3-Sep-13 General
ACE Edutrend 4-Sep-13 General
CTIL 4-Sep-13 General
Garg Furnace 4-Sep-13 General
Pawansut Holdings 4-Sep-13 General
Rathi Steel 4-Sep-13 General
SVP Global 4-Sep-13 General
United Credit 4-Sep-13 General
Venus Power Ventures 4-Sep-13 General
Birla Capital 5-Sep-13 General
Kavveri Telecom 5-Sep-13 General
Vinaditya Trad 5-Sep-13 General
Ennore Coke 10-Sep-13 General
Container Corp 12-Sep-13 General
SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data
and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair
and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their
own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient
alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its
officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have
positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products
discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this document
before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no
financial liabilitv. whatsoever, to the users of this Report.

ARIHANT Capital Markets Ltd

3" Floor Krishna Bhavan, 67 Nehru Road, Vile Parle (E), Mumbai 400057.
T.022-42254800. Fax: 022-42254880
www.arihantcapital.com
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