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INDEPENDENT AUDITORS’ REPORT

TG
THE MEMBERS,
ARTHANT CAPITAL MARKETS LIMITED

Report on the Audit of the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of ARIHANT
CAPITAL MARKETS LIMITED (“the Holding Company”), and its subsidiaries (collectively
referred to as “the Group”) which comprise the Consolidated Balance Sheet as at March 31,
2020, the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income) and the Consolidated Cash Flow Statement for the year then ended, the
Consolidated Statement of Changes in Equity for the year then ended and a summary of
significant accounting policies and other explanatory information. ‘

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consclidated financial statements give the information required by the
Companies Act, (“the Act”), in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Act, of the consolidated
state of affairs of the Group as at 31st March, 2020, and their consolidated profit (including
other comprehensive income) and consolidated cash flows and the consolidated changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Acl, 2013. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the
consolidated financial statements’ section of our report. We are independent of the Group
in accordance with the “Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment, were of
most significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.




We have determined the matters described below to be the key audit matters to be
communicated in our report.

1. Revenue Recognition

The Group has applied Ind AS 115 - ‘Revenue from Contracts with Customers’ as on the
transition date of 1 April, 2018. Revenue from sale of constructed properties is recognised at
a ‘Point of Time’, when the Group satisfies the performance obligations which generally
coincides with completion/ possession of the unit.

Recognition of revenue at a point in time based on satisfaction of performance obligation
requires estimates and judgements regarding timing of satisfaction of performance
obligation, allocation of cost incurred to units and the estimated cost for completion of
some final pending works. Due to judgement and estimates involved, revenue recognition
is considered as key audit matter,

Qur audit procedures on revenue recognition included the following;

» Evaluated that the Group’s revenue recognition policy is in accordance with Ind AS
115 and other applicable Indian accounting standards;

» Verified the calculation of adjustment to retained earnings on adoption of Ind AS
115;
Verified performance obligations satisfied by the Group;
Verified calculation of revenue to be recognised and matching of related cost;
Tested buyer agreements/sale deeds, project completion, possession letters to test
transfer of controls;

» Verified estimates of cost yet to be incurred before final possession of units.

2. Impact of Covid-19 on Audit

Due to outbreak of pandemic Covid 19 and consequent country wide lockdown enforced
by Government of India, we could not carry out normal audit procedures by visiting the
office and audit was carried out using “Work from Home” approach. This is considered as
Key Audit Matter, since alternate audit procedures were performed for carrying out the
audit.

Due to “work from home” approach adopted, we performed following alternative audit
procedures:

¢ Remote Access to financial accounting and taxation software on laptops of team
members.

* Various data and confirmation were received either electronically through email or
through data sharing on drive,

o For various audit procedures, reliance was placed on scanned copies of original
documents shared with us electronically.

Other Information

The Holding Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Director’s




report, but does not include the consolidated financial statements and our auditor's report
thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conchision thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information identified above and, in doing so, consider whether such
other information is materially inconsistent with the consolidated financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated, If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance (including other comprehensive income),
consolidated changes in equity and consolidated cash flows of the Group in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (“Ind AS”) specified under Section 133.This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of the appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial statements, management and Board of Directors are
responsible for assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matiers relaled to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so,

The Management and Board of Directors are also responsible for overseeing the Group's
financial reporting process.

Auditors” Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably




be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

1

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the holding company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4, Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we delermine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be




communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. With respect to the matter Lo be included in the Auditors’ Report under Section
197(16) of the Act, we report that the Group has paid remuneration to its directors
during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of the aforesaid consolidated financial
slalements,

(b) In our opinion, proper books of account as required by law have been kept by the Group so
far as itappears from our examination of those books.

(c) The consolidated financial statements dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the holding
company as on 31% March 2020 taken on record by the Board of Directors of the holding
company and the report of the subsidiary companies, none of the directors is disqualified as
on 31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the

Companies Act, 2013

(f) With respect to the adequacy of the internal financial control over financial reporting of the
group and the operating effectiveness of such control, refer to our separate report in
AnnE"{urE* llAﬂ'

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Group, as detailed in note 46 lo the consolidated financial statements, has
disclosed the impact of pending litigations on its consolidated financial position as at
31 March 2020

ii. The Group did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon does not
arise.

iid. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and subsidiary
companies.

iv.  The disclosures in the consolidated financial statements regarding holdings as
well as dealings in specified bank notes during the period from 8§ November
2016 to 30 December 2016 have not been made in these consolidated financial




statements since they do not pertain to the financial year ended 31 March
2020.

3. With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, we report that the Group has paid remuneration to its directors
during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

For Dinesh Ajmera & Associates
Chartered Accountants
Firm Reg. No:011970C

Partner

Membership No. :402629
UDIN : 20402629AAA AAH5386
Indore, July 9, 2020




ANNEXURE “A” AS REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING OF
“REPORT ON LEGAL AND REGCULATORY REQUIREMENTS” OF OUR REPORT OF EVEN
DATE TO THE MEMBERS OF ARIHANT CAPITAL MARKETS LIMITED ON THE
CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED 3157 MARCH 2020

Report on the Internal Financial Controls with reference to the aforesaid Consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013

In conjunction with our audit of the consolidated financial statements of the Group as of and for the
year ended 31 March 2020, we have audited the internal financial controls over financial reporting
of Arihant Capital Market Limited (“the Holding Company”) and its subsidiary companies, as of
that date.

Opinion

[n our opinion and based on the consideration of the reports of the other auditors on
internal financial controls with reference to financial statements of the 8 subsidiary
companies and the Holding Company, which are companies covered under the Act, have
in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2020, based on
criteria established by the Group considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note").

Management’s Responsibility for Internal Financial Controls

The respective management of the holding company and its subsidiaries companies are responsible
for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Group considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to group’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Qur responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our




audit of internal financial contrals over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group's internal financial controls system over financial reporting
with reference to these financial staternents.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

L. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that fransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company;

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statement, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projectians of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Dinesh Ajmera & Associates
Chartered Accountants
Firm Reg. N0:011970C

CA Dinesh Ajmera

Partner

Membership No. :202629
UDIN : 20402629AAAAAH5386
Indore, July 9, 2020




Arihant Capital Markois Limited
Consolidated Balance sheet as at 31st March,2020

Note No. st March 2020 31st March 2018 01t April 2018

T T L4
ASSETS
1 Financial assets
a. Cash and cash equivalents 4 53,06,20,776 14,66,59.915 15,34 47 028
b, Bank balance other than (2) above 5 106,48,32 358 a7.80,41,721 47,3016, 681
. Securities for rade B 6,64 BB 02 9,45 48 546 12.84,36,611
d. Resslvables
(i} Trade receivanles 7 7523 87,368 128,71,62,458 118,03.44 OTH
e. Loans B 11,88, 62,342 15,83,28,345 51506717
f. Invesimenis o T.57.28.420 5,77,04,B00 3,56.64 450
g. Other financiol assets 10 18,38 96 368 140412712 45,7568, 732
282,38,04,740 286,08 49,501 250,80,15,494
Z  Non financial assels
a Inventorics 11 28,47.01,168 '31,84,00,328 33, 77,868,071
b. Current tax essels (nel) 12 35,28,112 1.61,2€8 18,64 558
0. Deferred tax azsas (net) 13 47 35,248 8,25 250 5.64 908
d. Investment Property 14 18,527,180 18,527,180 18,527,180
& Properly, piant and equipment 18 18,26,23,682 18,50,84,718 1842 95 747
f. Other intangitle assets 18 70,687,733 59,710,314 70.51.104
g Othey non financial assets 17 34020725 3,58,20 253 3.89,38.527
53,62,22,868 56,68,29.313 58.90,08,181
Total Assets  Tolal 3 27,608 342,76,78,814 308,80,23,675
LIABILITIES & EQUITY
LIABILITIES
1 Financial Liablities
a Derivative financial instruments 48 1.88.010 0.00 0.00
b Payables 18
I) Trade Payahles
1} Totaf outstanding dues of micro & small enterprises ooo a.00 0.0
1) Totsl eulstanding dues of credtiors other than micro & small
enterprises 115,33,48,010 B0,84,07 774 BG,B8 86,940
¢, Borrowings 19 41,40,31,997 109,16,43, 768 B5,08,46 408
o, Other inancial Liabilities 20 17,50 B8 414 26 24 50,847 17,88,15,154
174,26,84, 431 196,36,02 487  179,95,28,502
2 Mon Financial Liabllitles
. Curramt Tax Liabilities (net) 21 9.58 058 {62 89,052 1,58, 744
b, Provisisns =2 226,47 892 2,1588,638 1.96,38,653
c. Daferrad Tax Liabilites (net) = 45.25.704 47.11.509 68,04, 664
d, Other non financial liabliities 24 B8.31.17 784 B.59 37,505 781,34 081
12,02,50,316 11,86,27,705 10,25,37,452
3 Equity
d. Equity share capital 25 10,47,72,800 10.41,12,B00 10.41,12.800
b Oiher aquity a6 138,20,00,081 124,15,35822 109 18,44.021
149,61,12,861  134,56,48,622  119,59,57,721
Total Liabilities & Equity  Total 335,90,27,608 342.76,78,814 309,80,23,675
Signilicant Accountng Policies and Notes on Financial Statements LRE-E
As per out report of even date
Far Oinesh Ajmera & Associates For and on behalf of the Board
Chartered Accountants — / o
Firm Reg No:011970C e i :J:]-ﬁ AR N t""
—_— Ashok Kiimar
) S8in Anita § Gandhi
{Chairmen &
Managing M;T;;T
Diractorn
DiN-00184T23 DIN-0Z864318
CA. Dineeh Ajmera >~
Partriar N &L ﬁj/
Membership Mo, : 402628 ' |
UDIN: 20402629AAARAHEI0R Mahesh Pancholl Tarun Goyal
{Company {cFO)
Indare, 8™ July, 2020 Becratary)




Arilvant Capital Markets Limited

Consolidated Statement of Profit and Loss for the year ended 3tst March 2020

31st March 2020 31st March 2049

Particulars
Mote No. T T
Income
| Revenue from Operations
Interest Income 27 28,2370 683 31,03.47,537
Dividend Incoma 26 76,568,624 14,14 200
Feas & Commission Income bl 49,30,07.072 55,32 59,562
Net Gain on fair value changas 3o 40182732 1.79.86, 846
Sale of products A ] B,38,71,5684 49317511
Dihers Operating Income 3z 8,183,148 315844
Il Other Income b 17,80 184 1,03, 27 840
Il Total Income (M) 90,87,83,915 84,28,73 341
IV Expenses
Finance costs a4 B,07.55734 08,84 52784
Fees and commission expenss as 258575088 301308613
Impairmant en financial instrumenis 38 3,03,54,505 84,51,605
Cost ol Sala ar 363,198,036 2,84 28 460
Empicyse Benelils Expanzes 38 16,76.62.335 16,1217 477
Depreciation and Amortization Expenzes 38 1,28,08 883 1,189,800, 707
“Other Expenses 40 10,31,75,238 10,08 42,037
Total B7.,95,38 829 70,17,81,893
V Profit Before Exceptional ltems and Tax (I1-1V) 22,92,25,088 24,11,91,348
I Exceptional items - £
Wil Profit Before Tax (VI-VI) 22,92 25 086 24.11,91,348
Vill Tax Expenses 42
Cument Tax 5,87 64,548 7,57,94.078
Defarred Tax -44 17,243 =20 77 430
Tofal Tax Expenses 5,43,47,303 7,36,66 649
¥ Profit(loss) for the year 17,48,77,783 16,754,699
X Other Comprehnsive Income
(A) ltems that will not be reclassified to profit & |oss
Remeasurements of the defined banafit plans 478,539 432224
Tax effect relating 1o above Hem -1,20,438 -1,24.039
(A} 3,558,100 308,202
(B} Items that will be reclassified o profit & loss
Faraign Currency Transalation Reserve 1172870 6,75.030
Tax effect ralaling to above (tlam - -
B 11,72,878 5,75.030
Total Other Comprehensive Income 15,30.876 9.83,232
X| Total Comprehensive Income for the period 17,64,08. 758 15,85,17.931
x|l Earnings per Share 43
Equity Shares of T10 each
Basia B.40 805
Dt B.AD B.D5

Significant Accounting Policles and Notes an Financial Statements 163

Az per our repodt of even date

For Dinesh Ajmera & Associales
Chartered Accountants

Firm Reg No:011870C

Ay

CA, Dinnah Ajmam

Parinar

Membaershlp No, : 402820
UDIN: 20402629 AMAAAHSINE

indore, 8" July, 2020

For and on behalf of the Board
- - -ﬁi - —— n:j “‘1 i_L"'l. u't,!_.;l j'\-
“~  Ashok Kimar
et A 5 Gandhi
(Chaiman & — whote Time
Managing { uire:mn
Directort
DIN-00184729 DIN-D2B84338
Mahesh Pancholi  Tadlin Goyal
{Company
Secretary) (eFo)




Arihant Capital Markets Limitad
Consolidated Cash Flow Stalement for the year ended 31st March,2020

31st March 2020 318t March 2019

Farticulars
Note No. z T

A Cash flow (used In) | generated from operating activities
Frofit before lax 22,92,25,088 24,11,81,348
Add / (less) | Adjusiments
Net (gainpioss on Fair value changes of Securities for irade -70,43,939 =24,92,126
(Profit) | Lass on sale of fxed assets 13,483 +8,69,140
(Prafit) / Loss on sale of Investments 35,77,438 £0,30,072
Deprecisiion | amontizalion 1,28,08 883 1,19,80,707
Interest paid on borrowings 7,10,80 609 6,81 45854
Dividend incame -768,58,524 -14 14 200
Foreign Currency Transalation Reserva 11,72 875 8,75,030
Operating profit before working capital changes 30,31,55,940 34,6151 384

for ch n I Ral:

-Increasef{Dacreass) (n Other bank balance -T 67,090,635 -90,50,24.840
Jnereasef{Decreasa) In Securibies for Trada 51,04,294 3,83,80.190
-Increasaf(Decrease) In Trade and other receivables 83,47 85,070 -11,78 08 383
<ncreasef{Decrease) in Invenlonas 3,48 55,141 1,681,685 742
-nerease/(Decrease) in Loans 384 67,007 -10,48,22 632
Increase/(Decrease) in Other financial assels -5,34 83 853 31,71,57,020
-ncrease/{Degrease) in Other non financial assets 688,702 39,02 187
-increase/(Dacrease) In Denvative financial instrumeanls 1.96,010 ;
-Increase/(Decreass) in Trade payables 54,39.40,238 -5,04.52 1685
-increasel{Decrease) in Other financial liablites -8,73,82,533 B,25,35 793
-Increase/(Decrease) in Other non financia| liabilites B1,80,258 88,02 574
-Increase/[Decrease) in Provisions 16.36.782 2362210
Cash generated from operations 124,86,97,7248 2,84,62,021
Incame tax pald (nef) -3,56,29,660 -8 87 B3.79T
Het cash (used In) [ generated from operating activities (A) 118,30,68,069 -4,03,21,776

B Cash flow used in) / generated from Investing activities
- {Purchase) | Proceeds from sale of property, plant and equipment -1,058,09 777 ~1,16,58,749
- (Purchase] | Proceeds from sale of investmenis -2,16,01 D58 -3,00 40,422
- Dividend income ressived 76,58 524 14,14 ,200
et cash jused In)f generated from investing activities({B) -2,44,52,311 -4,02.85 871

€ Cash flow (used in) [ generated from Financing activitles
- Dividend paid <2,27,16.820 -1,56, 16,920
- Dividand distributicn tax paid -32.27.600 -32,10,110
- Interzsl paid -7,10 86,608 -B,81,40,604
- Increasal (Decreasa) in borrowings 57.76,11,769 14,07,67,357
Net cash {used in) | generated from financing sctivities (C) TIA,8.000 e et
Nat Increase In cash and cash equivalents (A+B+C) 3B,39,69,060 -467 87,113
Cash end cash equivalents at the beginaing of the period 14,66,50,915 16,34 .47,028
Cash and cash equivalents at the end of the period 53,08,29,774 14 66,569,015
Cash and cash aquivalents comprise of
Cash and chequas in hand 14,91,778 592,198
Balsnces with scheduled banks 52,91,37.997 14,60,67,717

Taotal ESIMIZE.TTB ‘HIEBIN 818

Notes:

i} The above cash flow statement has been prepared under the “Indirect method” as set out on the Indlan Accounting

Stancard {Ind AS-7) Statement of Cash Flow

iy Figuras in brackets indicale cash cutfows,

Significant Accounting Pelicies and Notes on Financial Statements 1 o83
A per our regort of even data

For Dineeh Ajmera & Associates

Chartered Accountants

Flrm Reg No:011870C =

Qi

CA. Dinesh Ajmers

Partror

Membership No. - 402629
UDIN: 20402620AAAAAHEINE

indore, 8 July, 2020

For and on behall of the Board
e , 5 T s
= ‘_\5..,: '+|i "'5-‘] Lt |\.-
Ashok Kumar
Jain Anita § Gandhil
(Chairman & {Whale Time
Managing ol i
Dirscter) ector)
DUN-DO1 B4 29 [IN-D2664338
Manesh Panchall Tal yal
(Company
Secretary) i



Arihant Gapital Markets Limilad
Statement of Changes in Equity
For the year ended 31 March, 2020

A, EQUITY SHARE CAPITAL

Particular Amount
Balance as at 1-April-2018 10,41,12.800
Changss in equity share capital during the year
Balance as at 31-March-2019 10,41,12,800
Changes In equity share capital during the year s
Balance as at 31-March-2020 10,41,12 800
B.OTHER EQUITY
Reoserve & Surplus
Foraign
R Retained Earnings |  Consolidated Statutory Tf_“ﬂ";ﬂ";:n Gulvanil foasaive. | TN R
Reserve Reserve Rosorio
As At 1, April, 2018 15,62,73,836 35,714,559 85,608,000 (303538) 92,27,61,966| 109,18,44,821
Profit for the perigd 18,75,34, 608 0 0 1] 0| 167534689
Olher comprehensive income 3,086,202 0 0 6.75,030 0 8,832,232
Total comprehensive income 32,41,16,837 35,14,559 95,968,000 3,71,492 92,27,61,965| 126,03,62,8562
Interim Equity Dividend (156168820 ] 0 [ i (15616920
Dividend distribution tax (3210110) 0 0 0 0 (3210110}
Transfer to General Resarve {157500000) 0 1] 0 15,75,00.000 0
Translor o Statutory Reserve {2109000) 0 2109000 0 0 0
Balance as at 31, March 2019 14,56,80,807 35,14,559| 1,17,07,000 3,71,492 108,02,61,965| 124,15,35,822
As At 1, April, 2018 14,5€,80,807 35,14,559| 1,17,07,000 3,71,492 108,02,61,965| 124,15,35,822
Profit for the perled 17.48,77,783 a 0 0 17 AB,77.783
Other comprahensive income 3,568,100 0 0 19,72 878 1] 15,240,976
Tolal comprehensive Incoma 32,09.16,689 35,14,559] 1,17,07,000 15,44,368 108,02,61,965| 141,79,44,581
interim Equity Dividend (22716920} 0 a 0 [} {22716920)
Dividend dislribution {ax (3227600} 0 0 0 0 (3227600)
Transfer to General Reserve {150000000) 0 0 1] 15,00,00,000 -
Balance as on 31, March 2020 14,49,72,168 35,14,669] 1.17.07.000 15,44, 368 123,02,61,965| 139,20,00,081
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER
EXPLANATORY INFORMATION

NOTE 1: CORPORATE INFORMATION

Arinant Capital Markets Limited (“ACML” or ‘the Holding Company') is a public limited company and
Incorperated on 25th June, 1992 under the provisions of Companies Act. The Company is domiciled in India
having its registered office at 6, Lad Colony, YN Road Indore, Madhya Pradesh.

The Holding Company is registered with Securities and Exchange Board of India ("SEBF) under the Stock
brokers and sub-brokers Regulations, 1992 and is a member of Bombay Stock Exchange Limited, National
Stock Exchange of India Limited, Multi Commodity Exchange of India Ltd. and National Commodity and
Derivatives Exchange Limited,

Arihant Capital Markets Limited and its subsidiaries (collectively, the Group) are engaged in Stock Broking ,
Commodities Broking, Portfollo Management Services, Financial Services, Real Estate, Insurance Broking and
other related activities,

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these Consolidated financial staterments are
set out below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

2.1. Basis of Preparation
(i) Compliance with Ind AS

The Consolidated financial statements of the Group comply in all material aspects with Indian
Accounting Standards (Iind AS) notified under Section 132 of the Companies Act, 2013 ("the
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 and other relevant
provisions of the Act.

The Consolidated financial statements up to and including the year ended 31 March 2019 were
prepared in accordance with the accounting standards notified under Companies (Accounting
Standard) Rules, 2006 (as amended) under the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), and other generally accepted accounting principles in
India (collectively referred to as "Indian GAAP" or “Previous GAAP”)

These Consolidated financial statements for the year ended 31 March 2020 are the first
financial statements of the Group under Ind AS. Refer Note 59 for an explanation of how the
transition from previous GAAP to Ind AS has affected the Group's financial position, financial
performance and cash flows.

The transition to Ind AS has been carried out in accordance with Ind AS 101 “First Time
Adaption of Indian Accounting Standards”. Accerdingly, the impact of transition has been
recorded in the opening reserves as at 1 April 2018.

The Consolidated financial statements have been prepared using the significant accounting
policies and measurement bases summarized as below. These accounting policies have been
applied consistently over all the periods presented in these Consolidated finandal statements,
except where the Group has applied certain accounting policies and exemptions upon
transition to Ind AS,




(i) Historical cost convention

The Consolidated financial statements have been prepared on a historical cost basis, except for
the certain Financial Instruments that are measured at fair value.

(iii) Functional & Presentation Currency

The Consolidated financial statements are presented in Indian Rupees (INR) which is also the
Group's functional currency.

(iv) Preparation of Consolidated financial statements

The Holding Company is covered in the definition of Non-Banking Financial Company as
defined in Companies(Indian Accounting Standards) (Amendment) Rules, 2016, As per the
format prescribed under Division Il of Schedule Ill to the Companies Act, 2013 on 11 October
2013, the Holding Company presents the Balance Sheet, the Statement of Profit and Loss and
the Statement of Changes in Equity in the order of liquidity. A maturity analysis of recovery or
settlement of assets and liabilities within 12 months after the reporting date and more than 12
months after the reporting date is presented in Note 55.

(v) Use of estimates and judgments

The preparation of Consolidated financial statements in conformity with Ind AS requires
management to make estimates, judgments, and assumptions that affect the application of
accounting policies and the reported amounts of assets and liabilities (including contingent
liabilities) and disclosures as of the date of Consolidated financial statements and the reported
amounts of revenue and expenses for the reporting period. Actual results could differ from
these estimates. Accounting estimates and underlying assumptions are reviewed on an ongoing
basis and could change from period to period. Appropriate changes in estimates are recognized
in the period in which the Group becomes aware of the changes in circumstances surrounding
the estimates, Any revisions to accounting estimates are recognized prospectively in the period
in which the estimate is revised and future periods. The estimates and Judgments that have
significant impact on carrying amount of assets and liabilities at each balance sheet date are
discussed at Note 3.

2.2, Principles of Consolidation with Subsidiaries

The consolidated financial statements have comprised financial statements of the Company
and its subsidiaries, subsidiaries are all entities over which the Group has control. The Group
ctontrols an entity when the Group is exposed to, or has rights to, variable returns from its
invalvemment with the entity and has the ability to affect those returns through its power to
direct the relevant activities of the entity. Subsidiaries are fully consolidated from the date
on which control is transferred to the Group. They are deconsolidated from the date that
control ceases,

The acquisition method of accounting is used to account for business combinations by the
Group.

The Group combines the financial statements of the Holding Company and its subsidiaries
line by line adding together like items of assets, llabilities, equity, income and Expenses.
Intercompany transactions, balances and unrealized gains on transactions within the Group
are eliminated. Unrealized losses are also eliminated unless the transaction provides
evidence of an impairment of the transferred asset. Accounting policies of subsidiaries have
been changed where necessary to ensure consistency with the policies adopted by the
Group.




2.3,

Revenue Recognition

The Group recognizes revenue from contracts with customers based on a five step model as set out

in

Ind AS 115, Revenue from Contracts with Customers, ta determine when to recognize revenue

and at what amount. Revenue is measured based on the consideration specified in the contract with
a customer. Revenue from contracts with customers is recognised when services are provided and it

is

highly probable that a significant reversal of revenue is not expected to occur,

Revenue is measured at fair value of the consideration received or receivable, Revenue is recognised
when (or as) the Group satisfies a performance obligation by transferring a promised service (i.e. an
asset) to a customer, An asset is transferred when (or as) the customer obtains control of that asset.

When (or as] a performance obligation is satisfied, the Group recognizes as revenue the amount of

th

e transaction price (excluding estimates of variable consideration) that is allocated to that

performance obligation.

The Group applies the five-step approach for recognition of revenue:

Identification of contract{s) with customers;

Identification of the separate performance obligations in the contract;
Determination of transaction price;

Allocation of transaction price to the separate performance obligations; and
Recognition of revenue when (or as) each performance obligation is satisfied.

(i) Brokerage income

It is recognized on settlement date basis and Is exclusive of goods and service tax,
securities transaction tax (STT) and commodity transaction tax (CTT) wherever applicable,

(ii) Fee & Commission income

Fees based income on services are recognised as earned on a pro-rata basis over the term
of the contract. Commissions from distribution of financial products are recognised upon
allotment of the securities to the applicant or as the case may be,

(iii) Depository income

Income from services rendered on behalf of depository is recognised upon rendering of the
services, in accordance with the terms of contract.

(iv) Interest income

Interest income is recognized on accrual basis in Statement of profit and loss for all financial
instruments measured at amortised cost.

(v) Dividend income

Dividend income is recognized in the statement of profit or loss on the date that the
Group's right to receive payment is established.

(vi) Revenue from Sale of Land and other rights

Revenue from Sale of land and other rights is generally a single performance obligation and
the Group has determined that this is satisfied at the point in time when control transfers as
per the terms of the contract entered into with the buyers, which generally are with the
firmity of the sale contracts / agreements




(vii) Portfolio Management and Advisory Services

The Group provides portfalio management services and advisory services to its clients
wherein a separate agreement Is entered into with each dlient. The Group earns management
fees which is generally charged as a percent of the Assets Under Management (AUM) and is
recognised on accrual basis. The Group, in certain instances also has a right to charge
performance fee to the clients if the portfolio achieves a particular level of performance as
mentioned in the agreement with the diient to the extent permissible under applicable
regulations. Generally, no upfront fee is charged to the clients

(viii) Insurance Commission

Insurance commission is recognized on receiving details of the policy issued by the
Insurance company or receipt of brokera ge whichever is earlier,

(ix) Advisory Fees

Revenue from advisory services are recognized over the tenure of service as per terms of
contract. Advisory fees related to successful completion of a milestone Is recognised as
revenue only when such milestone is achieved.

2.4. Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses,
Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case, the tax is also
recognized in other comprehensive income or directly in equity, respectively,

Current Tax

Current tax is measured at the amount of tax expected to be payable on the taxable income for the
year as determined in accordance with the provisions of the Income Tax Act, 1951,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there |s
convincing evidence that the Group will pay normal income tax. Accordingly, MAT is recognized as
an asset in the Balance Sheet when it Is probable that future economic benefit associated with it will
flow to the Group,

Current tax assets and current tax liabilities are off set when there is a legally enforceable right to
set off the recognized amounts and there is an intention to settle the asset and the liability on a net
basis.

Deferred Tax

Deferred tax Is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the Consolidated
financial statements. Deferred tax is determined using tax rates {and |laws) that have been enacted
or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realized or the deferred Income tax liability is settled.




Deferred tax assets are recognized for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utllize thase temporary
differences and losses,

Deferred tax liabilities are not recognized for temporary differences between the carrying amount
and tax bases of investments in subsidiaries where the Group is able to control the timing of the
reversal of the temporary differences and itis probable that the differences will not reverse in the
foreseeable future.

Deferred tax assets and fiabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority.

2.5. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value,

2.6. Financial Instruments
Initial recognition and measurement:

Financial assets and financlal Jiabilities are recognized when the entity becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
recognized on trade-date, the date on which the Group commits to purchase or sell the asset,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that arg
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial |iabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value thro ugh profit or loss are recognised immediately in profit or loss.

Fair value of financial instruments:

Some of the Group's assets and liabilities are measured at fair value for financial reporting purpose,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date regardless of whether
that price is directly observable or estimated using another valuation technigue.

Information about the valuation techniques and inputs used in determining the fair value of various
assets and liabilities are disclosed in Note 52.

Financial assets
(i) Classification and subsequent measurement

All recognised financial assets are subsequently measured at either amortised cost or fair
value depending on their respective classification.

On initial recognition, a financlal asset is classified as - measured at:
* Fair value through profit or loss (FVTPL):

¢ Fairvalue through other comprehensive income (FvOdl): or

* Amortised cost.




(i)

(iif)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Group changes its business model for managing financial assets,

All financial assets not classified as measured at amortised cost or FVTOC! are measured at
FVTPL.

Financial assets at amortised cost are subsequently measured at amortised cost using effective
interest method. The amortised cost is reduced by impairment losses, Interest income, foreign
exchange gains and losses and impairment are recognised in profit or loss. Any gain and loss
on derecognition are recognised in profit or loss,

Financial assets at FVTOCI are subsequently measured at fair value. Interest income is
recognised using the effective interest (EIR) method. The Impairment losses, if any, are
recognized through Statement of Profit and Loss, The loss allowance is recognized in OC! and
does nat reduce the carrying value of the financial asset. On derecognition, gains and losses
accumulated in OC are reclassified to the Statement of Profit and Loss,

Financial assets at FVTPL are subsequently measured at fair value, Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.

Impairment

The Group recognizes impairment allowances using Expected Credit Losses ("ECL") method on
all the financial assets that are not measured at FVPTL:

ECL are probability-weighted estimate of credit losses. For trade receivables Group follows
simplified approach which requires expected lifetime losses to be recognised. For other assets,
the Group uses 12 month ECL to provide for impairment loss where there is no significant
increase in credit risk. If there is a significant increase in credit risk full lifetime ECL is used. For
ECL all financial assets are classified as follows

Stage 1: Financials assets that are not credit impaired

Stage 2: Financials assets with significant increase in credit risk but that are not credit
impaired.

Stage 3: Financials assets that are credit Impaired.

Financial assets are written off / fully provided for when there is no reasonable of recovering a
financial asset in its entirety or a partion thereof.

However, financial assets that are written off could still be subject to enforcement activities
under the Group’s recovery procedures, taking into account legal advice where appropriate.
Any recoveries made are recognised in the Statement of Profit and Loss,

Derecognition

A financial asset is derecognised only when:

The Group has transferred the rights to receive cash fiows from the financial asset or retains
the contractual rights to receive the cash flows of the financial asset, but assumes a
cantractual obligation to pay the cash flows to one or more recipients,

Where the Group has transferred an asset, the Group evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognised,
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Where the Group has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognised If the Group has
not retained control of the financial asset. Where the Group retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the
financial asset.

Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified at amortised cost or FVTPL, A financial liability Is classified as
at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on
initial recognition. Financial liabilities at FYTPL are measured at fair value and net gains and
losses, including any Interest expense, are recognised in profit or loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method., Interest
expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss
on derecognition is also recognised in Statement of Profit or loss.

(i) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method.
Financial liabilities carried at fair value through profit or loss is measured at fair value with all
changes in fair value recognised in the Statement of Profit and Loss,

(iii) Derecognition

A financial liability is derecognised when the abligation specified in the contract is discharged,
cancelled or expires.

Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost
includes expenditure that is directly attributable to the acquisition and installation of the assets,

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset |s derecognized when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Transition to Ind-AS

On transition to Ind-AS, the Group has elected to continue with the carrying value of all of its
property, plant and equipment recognized as at April 01, 2018 measured as per the previous GAAP
and use that carrying value as the deemed cost of Lthe property, plant and equipment.

Depreciation methods, estimated useful lives and residual value;

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual
values, over their estimated useful life prescribed under Schedule Il to the Companies Act, 2013. The
Group provides pro-rata depreciation from the date of installation till date the assets are sold or
disposed.




2.8,

Assets Useful Life ]
Building 60 years
Furniture and Fixtures 10 years
Office Equipments 5 years -
Computers 3 years
Electrical Installations 10 years
Vehicles B years
| Leasehold Premises 30 years
Derecognition;

The carrying amount of an item of property, plant and equipment is derecognized on disposal or
when no future economic benefits are expected from its use or disposal. Gains and losses or
disposals are determined by comparing proceeds with carrying amount and are recognized in the
statement of profit and lass when the asset is derecognized,

Intangible assets
Measurement at recognition:

Intangible assets are recognized where it is probable that the future economic benefit attributable
to the assets will flow to the Group and its cost can he refllably measured. Intangible assets are
stated at cost of acquisition less accumulated amortization and Impairment, if any.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits assaciated with the item will
flow to the Group and the cost can be measured reliably,

Transition to Ind-AS

On transition to Ind-AS, the Group has elected to continue with the carrying value of all of intangible
assets recognized as at April 01, 2018 measured as per the previous GAAP and use that carrying
value as the deemed cost of intangible assets.

Amortization

The Group amortizes intangible assets on a straight-line basis over their estimated useful fife. The
Group provides pro-rata amortization from the day the asset is put to use.

Assets Useful Life
| Computer Software & years
| Operating Right* 3 years

* This contain insurance broking right and Portfolio management rights which is amortized over the
period from the date of IRDA and SEBI Certificate for providing Insurance Broking and Portfolio
Management Services respectively, which is the period over which it is estimated that benefits will
flow to the Group.

Derecognition:

The carrying amount of an intangible asset is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. Gains and losses on disposals are determined by
comparing proceeds with carrying amount and are recognized in the statement of profit and loss
when the asset is derecognized.




2.9,

2.10.

2.11.

2.12,

2.13.

Investment Property

Investment Property are property held to earn rentals and for capital appreciation. Investment
Property are measured Initially at cost including transaction costs, Subsequent to initial recognition,
investment properties are measured in accordance with Ind AS16's requirements for cost model. An
Investment property is derecognised upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or
loss arising on derecognition of the property (calculated as the difference between the disposal
proceeds and the carrying amount of the asset} is included in profit or loss in the period In which
property is derecognised.

For transition to Ind AS, the Group has elected to continue with carrying value of its investment
property recognised as of Aprill, 2018 (transition date) measured as per the previous GAAP and yse
that carrying value as its deemed cost as of the transition date,

Leases

The Group's lease asset primarily consists of office premises which are of short-term lease with lease
term of twelve months or less and low value leases. For these short-term and low value leases, the
Group recognizes the |ease payments as an expense in the Statement of Profit and Loss on a
straight-line basis over the term of lease.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there Is an intention to
settle on & net basis or realise the asset and settle the liability simultaneousiy. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Group or the counter

party.

Impairment of non-financial assets

At each reporting date, the Group assesses whether there s any indication based on internal /
external factors, that an asset may be impaired. If any such indication exists, the Group estimates
the recoverable amount of the asset. The recoverable amount of asset is the higher of its fair value
or value in use, Value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects the current market assessment of time value of
money and the risks specific te it. If such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount and the reduction is treated as an Impairment |oss and
is recognised in the statement of profit and loss, All assets are subsequently reassessed for
indications that an impairment loss previously recognised may no longer exist, An Impairment loss is
reversed if there has been a change in estimates used to determine the recoverable amount, Such a
reversal is made only to the extent that the assets carrying amount would have been determined,
net of depreciation or amortization, had no impairment loss been recognised.

Provisions and contingencies

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the reporting date,




2.14.

2.15.

Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date) ata
pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognized as finance cost. Expected future
operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Group or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount cannot be made.

Employee benefits

(i)  Short-term obligations

Short-term employee benefits are recognized as an expense at the undiscounted amount in
the Statement of Profit and Loss for the year in which the related services are rendered, The
Group recognises the costs of bonys payments when it has a present obligation to make
such payments as a result of past events and 2 reliable estimate of the obligation can be
made.

(ii)  Post-employment obligations
Defined contribution plan:

Contribution paid / payable to the recogrised provident fund, which is a defined
contribution scheme, is charged to the Statement of Profit and Loss in the period in which
they occur,

Defined benefits plan:

Gratuity Is post-employment benefit and is in the nature of defined benefit plan. The liability
recognised in the Balance Sheet in respect of gratuity is the present value of defined benefit
obligation at the Balance Sheet date together with the adjustments far unrecognised
actuarial gain or losses and the pasl service costs. The defined benefit obligation is
calculated at or near the Balance Sheet date by an independent actuary using the projected
unit credit method. Actuarlal Bains and losses comprise experience adjustment and the
effects of changes in actuarial assumptions are recognized in the period in which they oceur,
directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Foreign currency transactions and translation

Transactions in foreign currencies are recorded at the rate of exchange prevailing on the date of the
transaction. Exchange differences arising on settlement of revenue transactions are recognised in
the statement of profit and loss. Monetary assets and liabilities contracted in foreign currencies are
restated at the rate of exchange ruling at the Balance Sheet date. Non monetary assets and liabilities
that are measured at fair value in a fareign currency are translated into the functional currency at
the exchange rate when the fair value was determined. Non-monetary assets and liabilities that are
measured based on historical cost in a foreign currency are translated at the exchange rate at the
date of the transaction




2.16. Dividends

Provision is made for the amount of any dividend declared, being appropriately authorized and no
longer at the discretion of the entity, on or before the end of the reporting period but net
distributed at the end of the re porting period,

2.17. Earnings per share

a) Basic earnings per share
Basic earnings per share is calculated by dividing the net profit for the period (excluding
other comprehensive income) attributable to equity share holders of the Group by the
weighted average number of equity shares outstanding during the finandial year, adjusted
for bonus element in equity shares issued during the year.

b) Diluted earnings per share
Diluted earnings per share is computed by dividing the net profit for the period attributable
to equity shareholders by the weighted average number of shares outstanding during the
period as adjusted for the effects of all diluted potential equity shares except where the
results are anti-dilutive,

2.18. Rounding of amounts

All amounts disclosed in the Consolidated financial statemerits and notes have been rounded off to
the nearest rupees.

2.19. Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at
the end of the reporting period, the impact of such events is adjusted within the Consolidated
financial statements. Otherwise, events after the balance sheet date of material size or nature are
only disclosed,

2.20. Derivative financial instruments

Derivative financial instruments are initially recognised at fair value on the date on which a
derivative contract is entered into and are subsequently re-measured at fair value at the end of each
reporting period. The resulting gain or loss Is recognised in statement of profit and loss immediately,

NOTE 3: KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of Consolidated financial statements requires management to make judgments, estimates
and assumptions in the application of accounting policies that affect the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates, Estimates and underlying
#@ssumptions are reviewed on ongoing basis. Any changes to accounting estimates are recognized
prospectively. Information about critical judgments in applying accounting palicies, as well as estimates and
assumptions that have the most significant effect on the amounts recognised in the Consolidated financial
statements are included in the following notes:

(a) Provision and contingent liability: On an ongoing basis, Group reviews pending cases, claims by third
parties and other contingencies. For contingent losses that are considered probable, an estimated loss Is
recorded as an accrual In Consolidated financial statements. For Contingencies losses that are
considered passible are not provided for but disclosed as Contingent liabilities In the Consolidated
financial statements, Contingencies the likelihood of which is remote are not disclosed in the




(b

—

(d)

(e

(f)

(g)

Consolidated financial statements. Gain contingencies are not recognized until the contingency has been
resolved and amounts are received or receivable.

Allowance for impairment of financial asset: Judgments are required in assessing the recoverability of
overdue and determining whether a provision against those is required. Factors considered include the
aging of past dues, value of collateral and any possible actions that can be taken to mitigate the risk of
non-payment,

Recognition of deferred tax assets: Deferred tax assets are recognised for unused tax-loss carry
forwards, deductible temporary differences and unused tax credits to the extent that realisation of the
related tax benefit is probable. The assessment of the probability with regard to the realisation of the tax
benefit involves assumptions based on the history of the entity and budgeted data for the future.

Defined benefit plans: The cost of defined benefit plans and the present value of the defined benefit
obligations are based on actuarial valuation using the projected unit credit method, An actuarial
valuation involves making various assumptions that may differ from actual developments in the future.
These Include the determination of the discount rate, future salary increases and mortality rates, Due to
the complexities involved in the valuation and its long — term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions.

Property, plant and equipment and Intangible Assets: Management reviews the estimated useful lives
and residual values of the assets annually in order to determine the amount of depreciation and
amortization to be recorded during any reporting period. The useful lives and residual values as per
schedule Il of the Companies Act, 2013 or are based on the Group’s historical experience with similar
assets and taking into account anticipated technological changes, whichever is more appropriate.

Inventories: Inventories comprising of construction-work-in progress are valued at lower of cost and net
realisable value. Net Realisable value is based upon the estimates of the management. The effect of
changes, if any, to the estimates Js recognised in the Consolidated financial statements for the period in
which such changes are determined.

Satisfaction of performance obligation: Determination of revenue under the satisfaction of performance
obligation at a point in time methed necessarily Involves making estimates, some of which are of a
technical nature, concerning, where relevant, the timing of satisfaction of performance obligation, costs
to completion, the expected revenues from the project or activity and the foreseeable losses to
completion. Estimates of project incame, as well as project costs, are reviewed periodically. The Group
recognises revenue when the Group satisfies its performance ohligation.




Arthani Capital Markets Limitod
Consolidaled Notes Forming Pan Of Financial Statement

Particulars 31st March 2020 st March 2019 18t April 2018
T r T

4. Cash and Cash Equivalents

Cash on hand 14,981,778 592168 592,375
Balances with banks

In eurrent sccounts 52 26,37 997 14.1587,717 18.18,79,554
Chenues in hand il 30,00,000 0
Fiked Depasit with banks (Mesturity within 3 monihs)* 65.00,000 15,00,000 10, 75,000

Total 53,06,28,778 14,66,50,915 19,34,47,028

5. Bank Balances other than {a) above

Eammarked balances (Unpaid dividend accourt) 24,658,113 24 45842 23,07, 865

Fixed Deposit with banks {with orginal maturity mare than 3 menths)® 105,23.64,243 87,55,86.078 47,07 09,016
Total 105.48,32,356 97,8041, 7 47,30,16,881
MNote:
* Fixed Deposit with bank includes Deposits under the lien of :
NSE Clearing Limited 20,98,00,000 7,02,00,000 7,82.00,000
Asis Bank Lid for NSEFND segment 65,02,00,000 44,78,00,000 8,92,00,000
Axis Bank Lid for MSEIL currency denvative segment [t} 0 5,00,000
National Stock Exchange Limited 1] 5,56,00,085 1]
National Commodity Exchange Limited 3,82,50,000 4,10,00,000 50,000,000
Multi Commedity Exchange of India: Limited 7,31,50,000 3,58,00,000 89,00,000
Bank for guarantees issusd 7.88,00,100 31,95,75,100 28 51 75,000
105,00,00,100 87,41,78,155 46,89,75,000
6. Securilies lor trade
Fv st March, 31st March, 31st March, 31st March, 31stMarch, 31st March,
Particulars T 2020 2029 2018 2018 2018 2018
Quantity T Quantity T Gluantity T
Stock In Trade
ul
Aditya Birla Capital Limited 10 o o 0 Ls] 214000 3,12,33.300
Albert David Limited 1a o 1] D 0 20254 74,186,002
Axis Bank Limited 2 25000 84 82,500 0 0 4] o
Avanus Superrmars Limited 10 8000 1,32,04,200 i} ] a ]
Bajaj Holding & Investment Limited 10 a 0 g o 22607 5,02,38.352
Canury Plyboards (India) Limiteq 1 o 0 (s] o ITNE  121.21,75
Cantury Textiles & Industries Limitad 10 (4] o a 0 B150 10485073
Coigate Palmabve (India) Limited 1 7104 B9,00,857 0 D o ]
GlaxoSmithkine Pharmaceuticala Limied 1a 2000 24,80 500 0 +] 0 o
Gpdre] Consumer Products Limited 1 1600 B,33040 o 0 o 0
Graphite India Lid 2 a 0 o o 0 /]
Gruh Finance Limitad 2 i} Q 38033 88,37 801 o o
HDFG Life Insurance Company Limied ie 10000 44,168,000 81000  3,08,01.800 o 0
IEIC Prudentiai Life insurance Company
Limited 10 20080 71.14,000 0 Q o] )
ICICI Securiies Limited 5 10000 27,71,000 0 D o o
Kotak Mahindra Bank Limited 5 1] 0 10000 1,33 45,000 0 0
Oberni Realty Limited 10 = ul] 16,71,000 10000 §2,83.000 0 1]
Pfizer Lid 10 1000  40,24,650 a 0 0 0
The Phoenis Mils Limited 2 157 89,812 i} o o o
Pidifits Industries Limiteg 1 200 271,320 o 0 a ]
St Life Insurance Company Lid 10 81478 3.54.04.924 a o] a 1]
Reliance Industries Limfied it o 0 2000 2726500 0 o
Sun Pharmaceutical indusiries Limited i a 0 29700 14221845 i o]
Tata Consumer Products Limited 1 G156 18,14,760 0 a o a
Trent Limitacd 1 L] o 30000 1,08,57 000 1] [+
Voltas Limifed 1 ] a 0 o 10000 62.08,000
Whirlpool of India Limiag 10 ] o So0o 75.75,500 S00 755,125
Total 9,64,88,082 945,408,548 12,84,36,611
e B e — e )
-—ﬁw@lﬁf T
d;}i-éj# \




Arihant Capital Markets Limited

Consolidated Notes Forming Part Of Financial Statement

Parliculars 3st ua;nh 2020 3181 March 2018 18t Aprll 2018
T ¥
7.Trade Receivablos
Considered good- Secured a g o
Considered good - Unsecurag 84,8390 474 1287
Trade Receivables which have slgnificant incresse in credit gk 19,66.20 903 28, "-52.4-'-3 116,93,44,075
Trade Receivables - Creal impaired ' ) o 1] g
' 76,30, 7
Less:impalrement Ioss allowance ?'?gig:gg e ?1‘52'_‘58 1189344075
Total 75 ,388
Bk et 23,67 128,71,52 458 116,93,44,078
g::m Directors Nil Nl il
| a firm Including LLP's snd Frivale Limited Cempany In which a
MﬁMCmmmhaPmnworammwmm Ml il il
8. Loans
A
- At Amortised Cost
m';ﬂ;fg;ﬂ; on gemag :gﬁ,saam 15 68 62 589 5,17,38,061
| \03,52,752 15,68,92 689 5,17,36,051
%ﬁ mrm: Allowance -4,90.410 -5,63,340 229 334
11,08,62,342 15,63.28,349 5,15,06,717
[BJ a
l||]| ?_,mm by tangible assets 42.05.405 5,08.50,713 2,11,84, 182
rT Lﬁﬁmﬂ 11,6147 347 87041976 3,05,51,868
! {Groas) 12,03,52,752 16,68,92,689 5,17,36,051
%ﬁ {iﬁw s <4.80.410 -5,63 340 -2,20,334
ot) 11,88,62,342 15,63,29,349 515,068,717
[C] Loans In india
i} Public Seciar
il) Dthers 12,03,52 752 15,68,92 680 56,15,08 717
Total (Gross) 12,03,52,752 15.68,92,838 5,15,06.717
.tl.'essl. Impadmmi Allowance -4.60 410 -5.83,340 =2,20 334
otal (Net) 11,98,62,342 15,63,29,349 5,12,77,383
Note: There is o loan aasat measured al FVOC| or FYTEL
2. Invesiments
3181 March, 2020 31st March, 2019 1st April, 2018
Particulars Face No. of No. of No, of
Value Share Value Share Value Share Value
Equity Instruments
- At Fair Value though Profit or Loss
D. P. Abhushan Limited 10 208000| 1,28,04,800 £ . = =
Niliraj Engineers Limited 10/ 363600] 2.01.61,620 220800 1,01,58,800 157200) 1,03.50 480
Spectrum Elecirical Industries Limited 10 TE4000] 415,52 000 TH2000| 4,61,38,000 = =
Saurashtra Kuich Stock Exchange Limiled 100 50| 605,000 50| 505000 50/  5,05,000
The Saraswal Co-Operative Bank Limited 10 500 5,000 500 5,000 500 5,000
Quesi Global Technologies Limited 10 80000 8,00,000 90000 8.00.000 80000 8,00,000
Maruti Suzuki India Limited 5 - - - - 2700] 2,34.24 970
Total 7,587,28,420 5,77,04,800 3.56,94,450
i} Investments in India 7,57,28.420 5.7 7,04.800 3,56,94,450
ii) Investments oulside India : = .
Total 7.57,28,420 577,04, 800D 3,56.94,450




Arihant Capital Markets Limitad
Consolidated Notes Farming Part Of Financial Statement

Particulars 218t March 2020 31st March 2019 1st April 2018
T T T
10, Other Financial Assets
Deposits with Exchanges ! Depositories 14,16,04,648 5,086,509 283 3.08,46,023
Deposit with Related parties (Refer Note No.51) 1,66,37,500 1,66,37,500 1,68,37.600
Fixed Depasil with banks having maturity more than 12 manths (Refar
MNole Below) 2,20,00,000 51 50,000 38,57,00,000
Accrued Interest on Fixed Daposil 23.45,084 33,31,893 13,87.073
Other Deposits 5766810 28,568,358 3627037
Other Advances 4552 523 27,865,578 30,72,100
Tatsl 19,38,96,365 14,04,12,712 45,75,68,732
Note:
Fixed Doposit with bank includes Doposits under the fion of :
National Securities Clearing Corpaoration Limited 0 0 7.82,00 000
Bank far guaraniees issuad 1,89,00,000 5,31,560,000 14,74,00,000
Auxis Bank Lid for NSE FNO segment 0 0 16,91,00,000
Insurance Regulatory and Development Autharity of India (IRDA) 10,00.000 0 0
Pension Fund Regulatory and Developmant Authotrly. 20,00.000 20,00,000 0
Total 2,29,00,000 5,51,50,000 39,57,00,000

*Fixed deposits are pledyed with sxchange and banks for mesling margin requiraments and for obtaining bank gaurantee respeciively

11. Inventories
Land and Development Cost (WIF)

Total
12. Current tax Aseets (net)
Advance Income Tax Recelvable (Mat of Provision for Tax)

Total
13. Daferred Tax Assels
Defamed Tax Assels {Refer Note No 42)

Total
14, Investmant Property
Freehold Land

Total

28,47.01.188 21,96.00,520 33,77,66,071
28,47,01,188 31,96,00,328 33,77,66,071
35,268,112 1,61.268 18,64.556
35,26,112 1,61,268 18,564,556
47,356,248 6,25,250 564,906
47,36,248 5,25,250 5,64,996
1,85,27.160 1,85,27,180 1,85,27,180
1,85,27,180 1,85,27,180 1,85,27,180

“Investment propery include Freshald Land and the Group has availed lhe desmed cost exemption as per IND AS 101 in relation to the

investment properrty as an the date of transition (1 April 2018) and hence the net block camylng amount

has been considered as lhe gross block

carrying amount on that date. Refer note below for the gross block valua and the accumulated depreciation on 1 April 2018 under tha previous
GAAP

Particulars
Gross Block
Accumulatad Depreclation
Deemed Cost as on 01s1 April, 2018

Freehold Land
1,85,27.180
0

1,85,27,180
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Arihant Capital Markets Limited
Consolidated Notes Forming Pari Of Financial Statement

Particulars 31st March 2020 315t March 2019 18t April 2018
T T T
17. Other Non Financial Assets
Capital Advances 0 1.53,208 1.03.32 420
Employes Advance 3,67 475 1,74,058 2,683,758
Frepaid expanses ‘ 1,056,79.525 81.01,312 1,24,12,375
Tax Recaivabies (IT Department) 92,41 570 1,10,71,396 1.01,87 483
GET Recelvables 40,81,745 1,33,05,024 685,717
Other Advances a7.50,406 21,15,258 51,26 776
Total 3,40,20,725 3,569,20,253 1,89 38,527
18. Trade Payables
Micro, Small and Medium Enterprises (Refer Note MNo.47) 0 0 0
Other than Micro, Small and Medium Enterprisas 115,33.48,010 G0,94,07.774 68,68,66,940
Tatal 115,33,48,010 60,84,07,774 66.88,66,940
18. Borrowings
[A] Loans repayable on demand
- Amortised Cost
1} fram banks 34.79,06.416 87,70,24 227 81,43, 46 408
if} from Related Parties (Refer Note MNg.57) 4,01,00,000 5.02,00,000 365,00,000
i) from others 2,60.25,581 6,44,18,630 '
Total 41,40,31,997 108,18,43,766 85,08, 46,408
18]
1) Borrowings in (ndis 41,4031 997 108,16,43,766 95,0848 408
iy Barrowings outside India ] a 0
Totai 41,40,31,997 109,16,43,766 95,08,46 408
[c1
i} Secured * 34,78,06 418 97,70,24 227 91.43.46 408
If) Unsecured 6,61,25 581 11.46,18 539 3,65.00,000
Total 41,40,31,997 108,16,43,766 95,08,468,408
“Secured against pledge of secunties. Irade receivables and property,
20. Other Financial Liabilities
Employes Banefits Payabie 1,50,08,313 1.88,01,837 1,81,04 846
Franchise & Other Deposits 11,83,83,178 20,62,73.422 11,63 67,085
Other Payable(includes payable to vandors) 38,230,809 34,030,048 43,035,357
Unpaid Dividend # 24,688,113 24 45 42 23,07 ,865
Total 17,560,088, 414 26,24,50,947 17,98,15,154

# Out of the above ambuni, the company Is required to credit 2 sum of T402476/- lying in the unpaidiunclaimed dividend accounl, an or before
317 August, 2020 to the Investor Education & Frotection Fund pursuant to Sub -section (1) of Section 125 of The Companies Act, 2013

21. Current Tax Liabilities (net)
Income tax payable (Met of Advance Tax & TDS)

22. Provisions
Provision for Gratuity (Refer Note No.50)
Provisian for Bonus

Provision for Expenses
Total

23, Defarred Tax Liabilities (net)
Deferred Tax Liabilifies (net) (Refer Note No,42)
Total

24. Other Non Financlal Liabllities

Statutery Dues Payabis (including PF, ESIC, Stamp Duty, TDS, Professional
Tax and GET)

Advance recelved from custamers

Advances for Expenses

Total

8.58,056 82,859,052 1.58.144
8,58,956 62,889,062 1,58.144
1,27.05,750 1,19,07,355 1,08,91 027
18,456,480 22,60,500 22.25.300
78,92.653 74,211,783 64 23,328
2,26 47 892 2,16,89,639 1,96,39,653
45 25,704 47 11,508 66,04 664
45,25,704 47,111,509 66,04,684
1,65,57,205 1,45,87 614 1,51,23,668
€,83,60, 558 6,35 97 229 5,71,25,319
72,00,000 77,42 651 38,85 D34
9,29,17. 784 8.59,37,504 T.61,34 991

ATAL

g AL
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Arihant Capital Markets Limited
Consolidated Notes Forming Part Of Financial Statement

Particulars 31st March 2020 31st March 2018 1st April Z018
v T T
25. Share Capital
Authorised
2,50,00,000 (2,60,00,000) equity share of £5/- each 12,50.00,000 12,50,00,000 12,50,00,000
Izsued, Subscribed & Paid up
208,22 580 {208 22.560) Bquity share of T5/- gach 10,41,12,800 10,41,12. 800 10.41,12 800
Tolal 10,41,12,800 10,41,12,800 10,41,12 800
a. Reconciliation of the shares outstanding at the beginning and at the
end of the reparting period
Equity Shares of face valug 75/-
Share ouistanding sl the beginning of the period 2,08,22 560 2,08,22 560 2,08,22 580
Share oulstanding at the end of period 2,08 22 560 2,08,22 550 208,22 560

b. Termsirights attached to equity shares

The company has one class of equity shares having & par value of ¥ 5 per share,
dividend proposed by the Board of Directors is subjact to the approval of the shara
of interim dividend, In the event of liquidation, the egquily sharshclders are el

distribution of all preferential amounts, in prapartion to thair shareholding.

©. List of the Shareholders holding more than 5% of the total number of
shares issued by the company

Name of the shareholdars

Ashok Kumar Jain

Kiran Jain

Sunil Kumar Jain

Arplt Jain

25. Other Equlty

General Reserve

Balance al the beginning of the year
Transker from Relained Earnings
Balance as at end of the year

Retained Earnings

Balance at the beginning of the yaar

Transfer from Statement of Prafil and Loss
Remeasurement of Defined Benefit Plan (Net of Taxes)
|interim Equity Dividend

Dividand distribulion tax

Transfar ta Staulory Reserve

Transfer lo Genearal Reserve

Balance as at end of the year

Consolidated Reserve

Ealance at the heginning of the year
Transfer from Retained Earmings
Balance as at ond of the year

Statutory Ressrve
Balance &l lha beginning of the year

60,63,040 (29.12%)
47.28,320 (22 .71%)
16,08,856 (7.72%)
11,47 840 (5.51%)

60,863,040 (29.12%)
47.28,320 (22.71%)
16,086,656 (7.72%)
11,47,840 (5.51%)

Each shareholder is eligible for one voie per shara held. The
holders In the ensuing Annual General Meeting, except in case
oible to receive the remaining assels of the Company after

60,63.040 (20.12%)
47,28,320 (22.71%)
16,06,656 (7.72%)
11,47,840 (5.51%)

Transfer from Retained Eamings
Balance as at end of the year

Foreign Currency Translation Reserve
Balance al the beginning of the year
Transfer from Statement of Prafit and Loss
Balance as at end of the year

Total

108,02,61,665 $2,27,61.985 82,27.51,065
16,20.00,000 15,75,00.000 0
123,22,61,965 108,02,61,965 92,27,61,965
14,56,80,807 15,82.73,936 15,62,73,935
17.48,77.783 16,75,34 699 0
3.58,100 3,08,202 0
-2,27,16,920 -1,56,16,920 0
-32,27,600 -32,10,110 0
0 -21,08,000 0
-15,20,00,000 -16,76,00,000 0
14,29,72,169 14,56,80,807 16,82,73,938
36,14,550 35,14 559 35,14,559
35,14,558 35,14,558 35,14,669
1,17.07.000 £5,08,000 95,588,000
21,09,000
1,17,07,000 1,17,07,000 95,58,000
3,71,802 -3,03.538 -3,03,538
11,72 676 6,785,030 o
15,44,368 3,71,492 -3,03,538
139,20,00,061 124,16,36,822 109,18,44,921
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General Reserve

General reserve represents appropiation of surplus in the profit and loss account and is available for distribution to shareholders as dividend.

Retalned Earnings
Surplus in profit of loss account (Retained Eamings) represents surplus/accumulated profil of lhe company and is available for distribution to
shareholders as dividend.

Caonsoclidated Reserve
Consalidaled reserve is the excess of net assels laken over cost of
consideration paid

Statutory Reserve
Resarve fund is created a8 per the terms of section 45-1C(1) of the Resarve Bank of Indla Act. 1934 as a stalutory reserve a5 20% of the profit

Foreign Currancy Translation Reserve
Foreign currency Iranslation reserve Is created out of Exchange differences in translating the financial statemants having functional curency
ditferant from Group functional currency.

Particulars 31st March 2020 31st March 2018
T T

27. Interest Income
On financial assels measurad al amortised cost

Intarest on loans 2,65,84,748 3.34.27 266
Interest on deposits with banks B.56,70.973 7.10,25348
Interest on Margin funding 18,01,05.872 20,583,804 523
Total 29,23,70,683 31,03,47 537
28, Dividend Incoma
From imvesiments 5,58 524 14,14 200
From subs|diary companies 71,00,000 0
Total TE,58,524 14,14,200
28. Fees and commission Income
Commizseion Recelved (Net) 1,37,43,737 1.52.80.233
Brokerage 45.21,08,854 48,95,00,644
Depository Recelpts 1.54,80,968 1.62,06,516
Management Feas 342750 1]
Insurance Commission 08 889 ]
Fees From Marchant Eanking 1,12,31 876 2,22,52 960
Total 49,30,07,072 55,32,69,562

30. Net Gain on fair value changes

[A) Net gain/ (loss) on financial instruments at fair value thraugh profit or loss

(i) Profiti{loss) on sake of derivatives held for trada (nst) 4,51,14,785 2,05,55690
(i) Profit{ioss) on securties held for trade 76,45.385 54,600,927
(B) Others
- Profitfloss) on sale of Investments (net) at fair value through proft or
loss -3577.433 -8030,072
Total 4,91,82,732 1,79.88,546
Fair value changes
Realised gain 5,3816,971 2,36.40,711
Unrealized gain (4,634.239) {5 654 ,165)
Total 4,91,82,732 1,79,88,546
1. Sale of products
Sala of Plot 8,38.71,584 48317511
Total 6,38,71,584 4,93,17,511

32, Other operating incame
Others Income 8,13,148 3,186,844
Total 5,13,146 3,198,944
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Particulars 31st March 2020 318t March 2015
T T
33, Other Income
Bad debts recoversd 21,975 78,485,451
Profil on Sale of Fixed Agzats 13,489 9,659,140
Inlerest on Income tax refund 4,908,511 7.74,300
Miscellaneous Income 12,26,158 7.38,008
Total 17.60,164 1,03,27,940
34. Finance Costs
On financial liabilities measured at amorised cost-
Interast on Borowings 7.10,88,809 6,81 48 594
Interest paid on Margin Money 94,75 658 1.12. 46,845
Other Interest expenses 1,080,466 56,255
Total 8,07.55,734 9,94,52,794
35, Fees and Commission Expense
Sub Brokerage/Referral Fees 20,62,12,425 23,68,67,254
Depasitory charges 6049120 64,086,029
Exchange Transaction Chames 4.33,12,957 §,22.75.191
Custodian Charges 88,404 0
Clearing Charges 16,687,703 18,17,730
Merchanl Banking Expenses 12.44 487 30,52,608
Total 25,85,75,096 30,13,08,813
36. Cost of Sale
Opening Stock 31,86.00,320 33,77,66,071
Add:-
Land dovelopment cost
Cost of Materfal Purchased 0 7,33.317
Operating & Project Expenses Incurred During the Year:-
Architec! Fees o 1,11, 000
Preliminarias & Sile Exponses 8,82 536 35,895,995
Civil, Electrical, Contracting etc. - B2,27,765
Electricity 37,259 84,642
Faymant to Local Agencies & Permission Charges 5,00,000 5§ 00,000
Total 32,10,20,224 34,80,28,789
Less : Closing Stock 28.47,01,188 31.86,00,329
3,63,19,036 2,84,28,460
37. Impairment on financial instruments
On Financial Assets measured al amertised cost-
Trade Recelvables 1,15,52,990 ]
Loans -¥2.830 3,34.007
Bad Debts writlen off 1,88,74 445 81,17 598
Total 3,03,54,508 §4,51,605
38. Employee Banefits Expanses (Includes Managerial Remunaration)
Salaries, wages and bonus 15,11,94,735 14,51,63,831
Caonfribution to provident and oiher fund (Refer Note No.50) 19,32.429 18,2438
Graluity expanse (Refer Note No.50) 19,08,142 18,008,203
Staff wellare expenses 25,180,029 2220024
Total 15,75,62,336 16,1217 477
38, Depreciation and amortisation expense
Depreciation on Property, plamt & equipment 1,11,25 802 1,07 48,801
Amartisalion on other intangible assets 16,681,081 12,31,818
Total 1.28.06,883 1,19.80,707
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Particulars 31st March 2020 31st March 2019
T T
40. Other Expenses
Advertisement 39.60.507 27,508,388
Audilors’ Remuneration (Raler Nole No 41) 9,10.904 9.11,609
Bank Charges 53,53,088 72,935,188
Business Davelopment 48,34 238 50,906,953
Corporate Soclal Responsibility (Refer Mote No.60) £8,03,250 28,52,100
CGommunication including V-Sat 84,335,521 1,00,07 810
Donation 0 11,258,000
Electricity 56,652,063 56,7T0,604
Forelgn Exchange Loss (Net) B2 169 7.646
Insurange T.08.916 £,81,023
Legal and Professional 97,10,056 1,11,07 646
Membership Fee & Subscription 44.40,243 32,931,680
Miscellanecus 45,568,361 55,38,472
Office Expensas 20,83,342 18,85.970
Renl 1.31,20,881 1,51.83,522
Repairs & Mainlenance 75,25,244 48,82 901
Software Maintanance 1.73,42.220 1.72,12,038
Stationery & Printing 12,72.776 13,37 928
Travelling, Conveyance and Motor Car 63.64,652 33,728
Total 10,31,75,239 10,08,42,037
41. Remuneration To Auditors (Exclusive of Taxes)
As Auditors:
Slatulory zudit 6,50,904 8,51,609
Tax audif 1.27.800 1,27,500
Limited review 75,000 5,000
Other services 57,500 67,500
Total 8,10,904 9,11,608
42. Tax Expense
AThe major components of income tax expense for the year are as under
For the Year For the Year
ended ended
(A} Current tax expense
Currert tax for the year G,07,35,200 7.47,32,800
Tax adjustment in respect of sarlisr YOG -1970 A54 10,01,2¥%9
Total current tax expense {A) 5.87.64,545 7,57,34,075
(B) Delerred tax expense
Changs in defersd ak ~4417.242 2077430
Net deferred tax expense (B) -4417,243 -2077,430
Total(A+B) §,43,47,303 7.35,56,648
B. Reconciliation of tax expenses and the accounting profil for the year is as under
For the Year For the Year
anded aended
31-Mar-20 31-Mar-19
Profit f {loss) befare income tax sxpensa 22,57 25,088 24,11.81,348
Tax &t the rate of 25.17% (for 21 March 2048 - 29.12%) 5,76,91,370 7.02,34,921
Difference duato :
Tax effect of expesne allowed on payrmeant basis 243,104 384,073
Tax ot expense nol tax deductible 7.07,559 7,81 688
Tax adjustment refating 1o fair veluation af equity instrument -435 556 40 87,184
Tax impact of Expanse Deducible for tax purpoise ~17,088 -81.941
Tax impact due to Ind AS Adoption ] 24,541,805
Tax affact of Impairment Loss 28,07 65T 0
Tax Impact of Carried forward losses 18,240,027 4176
Tax aflect of different depreciation 250,271 -828,308
Tax adjustment of previous years ~1870,854 10,01,278
T on income axempt from tax =1821,457 -21816,888
Tax an income taxahla st differsnt rale 1.23,638 ~267 649
Others L 63,014 B.74 748
Current tax expense {A) 5,87,64,548 7,87,34.079
Change in deferred tax liabiities {182,456) (1,877, 765)
Change in defarred tax assets: {4,234 7E7) (88 A&
Daferred tax expense (B) -4417243 2077430
Tolz Tax Expense (A+B) 3,447,303 7,36,66,648
Efeclive Tax Rale 23.71% 30.54%
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The amount of deferrad tax Incomel(e

Income due to change in rate

Expense due 1 changs In rale
Net income for the year

C. Movemeni of deferred tax assets and liabilities

Deferred tax labllity on account of ;
Timing diffarence on Propery, piant and equipment as per books and

Ineome Tax A, 1961

Fair valuation of Securties for trade as per Ind AS
Expenses aliowable ws. 438 on paymenl basls

-Gratuity
-Bonus

Fair valuation of Equity Instruments as per ind AS

Total deferred tax liabilities (A)

Deferred tax assets on account of:
Expanzes sliowable uw's. 438 on payment basis

Grafuity
-Bonus

Timing differanca on Propery, plant and equipmant as per baoks and

Income Tax Aot, 1951
Prefiminary Expense

Loss carrad forward
Impairment of Trade Recelvable

Total deferred tax assels (B)
Net deferred tax Liabllity / (Assets) (A-B)

Deferred tax liabillty on account of §
Timing diffsrence on Property, plent and equipment as per baaks and

Income Tax Act, 1981

Fair valuation of Securities for irade as per ind AS
Expensas allowable uis, 438 on payment basis

~Gratuity
-Banus

Fair valuation of Equity Instrumeanis 85 per Ind AS

Total deferred tax liabllities (A)

Deferred tax assels on account of;
Expenses allowable u's. 438 on payment basis

~Gratuity
<Banus

Timing difference on Froperty, plant and aquipment s per books and

Income Tax Act, 1969
Prefiminary Expense
Loss carmed forward

Disallowance under the income Tax Act, 1961

MAT Credit

Total deferred tax assets (B)
Net deferrod tax Liability / {Assets) [A-B)

Kpenses) relating to changes In tax rate or the Impasition of new taxes:-

U] Li]
Year Ended 31st March, 2020
Ag al 31st Credit/{Charge) Recognisad in As al 31st
March, 2018 In Profit or Loss (o]0 March, 2020
85.79,190 8,198,887 ¥6,59,503
7.51.281 -1021,5637 17.72,819
o a
-3005,178 70,288 3.250 -3079,787
005,259 =114 612 -480, 548
=1007.524 3,28 460 -1335.984
47 11,509 1,62 458 3,350 45.25.704
4 40852 -168,B63 -123,788 1,17.898
50,632 50,832
1,150 -24 004 -BE. 054
35878 ~-17. 888 17,688
1,58, 140 16,189,623 17,768,863
o 28 07 857 2807 857
8 25250 #4234 TBT -123 788 47 36 248
40 B85 260 44,17 243 120,438 -210,545
Year Ended 31st March, 2019
As at st CreditiCharge) Recognisedin = As at 31st
March, 2018 In Profit or Loss ocl March, 2019
BEGT, 109 10.87 819 8579,190
25,574 -T28,707 7.51,281
~3299.203 208 413 -84.611 -3008 176
-705,453 -101,194 805 259
S 17,838 18,25,161 1007 524
BE.04.664 18,77 765 -B4 611 47 11,509
375,425 1.04 837 -38411 440652
47 280 3252 50632
-3BE11 22,540 -81150
o 35,878 35878
B4G55,129 74,185 158140
TH234.185 =7B,234 1}
17,612 -17.812 1
684,068 S5 885 39,411 E25,250
8,038 588 2,077,430 -124 022 4 0BG 260
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Particulars

st March 2020 st March 2019
T T
43, Eamnings Per Equity Share
A) Profit attributable to Equity holders of Company
Frofit attributable lo equity holders 17,48,77,783 16,75,34,699
B)Weighted average number of ordinary shares
Number of shares at the beginning of the year 208,22 860 2.08,22,580
Weighted average number of shares at the end of the year 2,08,22,560 2,08,22,5680
C)Face value per share 5.00 5.00
D)Basic and Diluted eamings per share B.40 B.05
44, Foreign currency transactions
Income in foreign eurrency (On accrual basis)
Fees & Commission Income 0 13,86,596
Total 0 13,586,596

45, Proposed dividend

The Board of Directors has recommended Equity dividend of 1,00 per share for the financial year 2018.20,

46, Contingent Liabllity and Commitment (1o the extent not provided for)
Particulars

Contingent liabilities:

Bank Gauranteas glven*

Demand in respect of income tax matters for which appeal is pending™®
Ctaim ageins! the Group

Capital commitments:

There are no Capital commitment as al the year end,

* Bank Guarantees details

1.Carporate Guaraniees to banks (for subsidiary Aribant Future and Gommodities
Lid)

2.ICCL Bombay Stock Exchange Lid {under mandatory rules Tor mambership)
Z1CCL Bombay Stock Exchange Lid (towards additional margin}

4. National Securities Clearing Corporation Ltd (lowards additional margin)

5 Mational Securilies Clearing Corporation Lid (under mandatory rules far
membearship)

B National Cormmodity Clearing Carparation Limited (under the mandatory rules
for mernbership and towards additional maragin)

7 Multi Commodity Exchange of india Ltd (under the mandatory rules for
membership and lowards additional margin)

B Metropelian Stock Exchange India Ltd (under mandatory rules for rembership)

5.Akis Bank Ltd - Clearing Member of company In NSE F&0 segment (towards
margin reguirement)

47. Due to Micro, Small, & Medium Enterprises

Forthe year ended For the year endad As at
31st March, 2020 315t March, 2018 1st April, 2018

38,875,000 1,100,175,000 1,215,200,000
36,031,082 i} 3,273 854
0 ] o

10,000,000 250,000,000 400,000,000
14,875,000 15,875,000 10,000,000

- 60,000,000 63,500,000

15,00,00,000 129,800,000 99,800,000
7,500,000 7,600 000 7,500,000
32,50.000 5.57,60,000 26,55,50,000
3250000 9,72,50,000 B,72,50,000

o 1,500,000 1,600,000

o 482,600,000 380 100,000

The Group has sent letters to vandors to confirm whether they are covered under Micro, Small and Mediurm Ente iprise Development Act 2006 as well
as they hava filed required memerandum with prescribed authority. Based on and to the extent of the |nformation recalved by the Group from the
suppliers regarding their status under the Micra, Small and Medium Enterprises Devalopment Acl, 2006 (MSMED Act), ths relevant particulars as at

the year end are furnished below:

FParticulars

Forthe yearended For the year ended
31st March, 2020

As at
st April 2018

Tne Principal amount remaining unpaid at the year end

The Interest amount remaining unpaid at the year end

The amount of interest paid by the buyer under MSMED Act, 2008 along with the
amaunts of the payment made to the supplier beyond the appointed day during
each accounting yvear

The amount of interest due and payable for the year (where the principal has
been paid but inlerest undar the MSMED Act, 2006 not paid)

The amount of interest accrued and remalning unpaid at the year end

The amount of further interast due and payable even in the succeeding year, until
such date whan the interest dues as shove are actuslly paid to the small
enterprise, for the purposs of disallowance 2s a deduclible expenditure under
saction 23

The balance of MBMED parties as al the yaar end

J1st March, 2018
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48, Derivative Financial Instruments

Particulars As at As at As at
J1st March, 2020 31st March, 2019 1st April, 2018
(1) Equity linked derivalives 1,86,010 - =
Tatal 1,868,010 - :
Notional amounts 70,25,070 - -
Fair valus - liabilities 1,866,010 E -

Noto : - The derivatives aro used for the purpose of trading.

43. Revenue from Contract with customers
Tha Group derfves revenus primarily from the broking and relatsd business. s other major revenue sotirces is interest incoma, Sale of plols and
Assel management & Advisory fees.

A. Disaggrogate revenue information

The table below presents disaggregate revenues from contracls with cusiomers for the year ended 31st March, 2020 and 31st March, 2019. The
Group befieves that this disaggregation best depicis how the nature, amaunt, timing and uncertainly of revenue and cash flows are atfected by
markat and other economic factors,

Particulars For the year ended  For the year ended
31st March, 2020 31st March, 2018
Broking & Retated Incoma 492407235 552631122
Interest Income 2823706593 30347537
Sala of plots 63871584 48317511
Asset Management & Advisory fees 598837 28440
Total B4,82 49,349 91,28,24.610

B. Naturs and timing of satisfaction of the performance obligation

1. Broking & Ralated Income - Income from services rendared as a broker is recognised upon rendering of 1he sendces Commissians fram
distribution of financial products are recognised upon allotment of the securities io the applicant or as the case may be, on issua of the insurance
policy to the applicant.Fees for subscription based services are received perfodically but are recognised as eamed on a pro-rata basis over the
term ol the conlract, and are over the periad in nature.Income from services rerderad on behall of depository is rcognised upon rendaring of the
services, in acoordance with the terms of cantract.

2, Interest Income - Interest is eamed on delayed payments from clients and amounts funded 1o tham as well a2 on loans and lerm deposit with
bank, Interest income s recognised on a lime proportion basis taking info account the amount outstanding from customers or on the financial
Instrumenl and {he rate applicable.

3. Revenue from Sale of Plots - Revenue lrom Sale of plots and ather rights is genarally a single performance abligation and ihe Company has
datermined that this is salisfied 2t the point in tima when control transfers as par tha terms of the canlract entered into with the buyers.

4. Asset Management & Advisory Fees - Performance obligation of fee from porifslio management services are completed as per the {erms
and conditions of the asset management agreement.income from advisory sarvices |s recognised upon rendaring of the services.

50. Employee bonafits
A.The Group contributes to the following post-employment defined benefit plans

(i} Defined Contribution Plans:
Tha Group makes contribullens towards Provident Fund and Employees Stale Inswrance Fund ta a defined contribution retirement henefit
plan for qualifying employees, Under the plan, the Group is required to contribute a specified percentage of payroll cost to the retirement benefit
plan lo fund the benefits. The contributions payabia lo hese plans by the Group am al rates specified in the rules of the schemes.

The Group recognised T 14,18 762(Previous Year ¥ 12,17.126) for provident fund contributions fn the Statement of Profil and Loss.

The Graup recognised T 4,84,667(Previous Year 2 7,07 183} for Employess State Insurance Fund contibution In the Statement of Profil and
Loss,

(i} Defined Banefit Plan:

Gratuity

In accordance with Payment of Gratuity Act, the Group provides for gratully, a defined benefit retirement plan covering all employess, The plan
provides a lump sum payment to vested employees al relirement or lermination of emplayment based on the respective employee's salary and
the years of employment with the Group subject 1o maximum of T 20 lakhs. (Previous Year T 20 lakhs).
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The gratuity bedefit is provided through unfunded pian and ennual contribulions are charged lo the statamant of profit and [oss. Under ha
scheme, Ihe settlement obligation remaing with the Group. Group accounts for e liability for future gratuity benefits basad on an actuarial
valuation. The net presant value of the Group's obligation towards the sama Is actuarally delermined based on Ihe projected unil crecdil
methad 25 at the Balance Sheet date

B.Movement in Defined Benafit Liability

The following tabie shows a reconciliation from the opening balances to the closing batances for net defined benafit {assel) lability and its
companents:

Particulars Defined Benefit Obligation
As at 31-March-20 As at 31-March-19
Opening balance 11,907,358 10,981,027
Included in profit or loss -
Cumant service cost 11,08,361 11.41.402
Interest cost 797,782 7.67.801
Total - A 13,813,489 12,800,230
Included in OC -
Actuarial loss (gain) arising from:
Demographic assumptions
Financial assumptions 4,13,608 79,636
Exparience adjustmeni (B82.237) (511,780}
Total -8B (478,538) [432,224)
Other
Benefils paid (620,208) (S60,650)
Liability transferred in for Emplayeas jained _ .
Total-C {629,208) (580,650)
Closing balance |A+B+C) 12,705,751 11,907,356

€.Dafined Benefit Obligations

(1) Actuarial assumptions; The following were the principal acluarial assumptions al the reporting date (expressed as weighled averages),

As at 31-Mar-20 As at 31-Mar-18
Mortality Table IALM (2006-08) UIt,  ALM (2006-08) Ult.
Retiramant age 60 years B0 years
Allrition Rale 26.00% p.a. 29.00% p.a.
Discount rate 521% pa. 6.66% p.a.
Salary escalation rate 5.00% p.a. 5.00% p.a

(i) Sensitivity analysis - Reasonably possible changes at the reporting date o one of the relevant actuarial assumplions, holding
other assumplions canstant, would have affectad the definad bensfit obligation by tha amounts shown below.

As at 31-Mar-20 As at 31-Mar-18
Increase Docrease Increase Decreaso
Diseount rate (1% movement) -288801 308185  -268042 284503
Future salary growih (1% movement) 306101 -2082086 266888  -273678
Employee Turnover (1% movament) 21142 21494 1844 -3038

The sensitivily analysis have bean determined based on raagonably possible changes of the respective assumptions ocourring al the end
of the reporting penad, while holding all other assumplions constant,

The sensilivity analysis presented above may not be representative of the sctual change in the projectad benefit obligation as il is unlikely
that the change In assumplions would occur in isalation of one another as some of the assumplions may be correlated.

C.Expected Future Cash Flows
The table below shows the oxpecied cash flow profile of the benefits Lo be paid to the currant membarship of the plan based on
past service of the employees as al the valuation data:

Maturity profile As at 31-Mar-20 As at 31-Mar-19
Expecied benefits for Year 1 a7o2408 575214
Expacled benefits for Year 2 2535885 2463354
Expectad benefits for Year 3 2008730 1906465
Expected benefits for Year 4 1573080 1502774
Expecled benefiis for Year 5 1180826 1168036
Sum of Years G to 10 2717142 2745037

Sum of Years 11 and above Te4345 g14860
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51. Related Party Disclosure

As per Ind AS 24 - Related Party Disclosures, specified undar sacticn 133 of the Companias Act, 2013, read with The Companies (Indian Acoounting
Standards) Rules, 2015, the name of related party wihare control exisis / abla lo exercise significant infulence a&long with the transactions and year and
balances with them as identified and  cartifled by the management are as follows:
List of related parties and their ralationship
a} Key Managament Personnai
Mr. Ashok Kumar Jain Chairman & Managing Oirecior
M Anila £ Ganghi Whoie Tima Director
Mr, Sunil Kumar Jain Director
Mr. Akthllash Rathj Independent Diractor
Mr. Parag R, Shah Independent Director
M. Pavan Kumar Ved Director (4l 25.09.2018)
Mr. Ashish Maheshwasri nit Direcicy
b} Relatives of Key Management Persannel
Arpit Jain
Ashok Kumar Jain HUE
Kiran Jain
Shiruti Jain
Swati Jain
¢} Enterprises over which Contral
Shyam Developers
Transactions with related partiag
Ralatives of Key Entarprize over which
T:nnmn& up;n Nama of P::y Related | Key Management Parsonnel oy contral Total
31-Mar-20 | 31-Mar49 | 31.Mar20 | 31-Mar1s | 31-Mar20 | 31-Mar18 | 31-Mar-20 | =t-mards
Expenses
Salary & Ashok Kumar Jain
Ineentive 181,135,324 20893907 - - - - 1,81,12.224 2,08,93.807
Anita Ganghi 3230860 3849600 - - - - 32 38,860 3849800
Hiran Jain " - 3,775,000 3.11,000 - - 3,75.000 3,711,000
Arpit Jain . . 1842850 13,19.904 - - 18,42,850 13,198,884
Swat Jain - - 14,82650 13,119,084 - - 14,82 650 13,190,984
Shruti Jain - . 24,00,000 24,00,000 = - 24,00,000 24,00,000
Totsl__ 2,23,49.984 24543507 61,00,300 53,50,968 - - 2,84,50,284 298,94, 4T5
Rant Ashok Kumar Jain 15.00.000  14.:85,000 - . - 15.00,000 14,85,000
Kiran Jain - - AV 72860 4008554 - - 38,72,850 40,08,554
Ashok Kumar Jaln = - = -
HUF 5,068,255 581,244 5,806,258 581,244
Arpit Jain = - 586,244 581256 . - 5,806,244 581,258
Shyam Developers - = - - 252000 282000 2.52.000 252,000
Total 16,00,000  14,65,000 5065350 51,71,054 2,652,000 252,000 88 1T.360 68,885,054
Sitting Fees  Sull Kumar Jain 1,00,000 0,000 - = - . 1,00,000 B0,000
Paragbhai Shah 1.00,000 80,000 - - - - 1,00,000 £0,000
Favan Kumar Ved - 40,000 - - E - = 40,000
Ashish Maheshwarf 1.00,000 60,000 . - - - 1,000,000 B0,000
Akhilgsh Rathi 1.00,000 a0, 000 - - - - 1.00,000 B0,000
Total 4,00,000 3,00,000 - . = = 4,00,000 3,00,000
Interost Pavan Kumar Ved - 3.55452 . - - - 3,556,492
Total - 3,558,492 - - - - - 4,565,492
Grand Total 242 49,654 2,66,63,995 1,11,66,850 1,062 zz.ﬂﬂ‘ﬁ"—!-_&_____:__&___qifﬁ _252.000 356,867,654 3.74.35,001
Asseis ]
Rent Deposits Ashok Kumar Jain 3,50,000 3,50,000 - - - - 3.50,000 3,50,000
Kiran Jaln - - 2343780 23,108,750 - - 23,43,750 23,118,750
Ashok Kumar Jain - - - -
HUF 4 98 BTE d4.84,375 4,98 875 4,84 375
Arpit Jain - - 4,64 B75 4,84 375 - - 486,878 4,84 375
Shyam Developars - - - = 130,00,000 1,30,00,000 1,30,00,000 1,30.00 000
Total Taotal 3,50,000 3,50,000  33,37.600 32.87,500 1,30,00,000 1,30,00,000 1,66,587,500 1,66,37,500
|Liabilifies
Loan Taken Ashok Kumar Jain 4.,01,00,000 5,02,00,000 - - - = 4,01.00,000 5,02,00,000
Pavan Kumar Ved - B&.01.508 - - - - : B88,91,500
Total _4,01,00,000 5,80,91,509 - - 4,01,00,000 590,971,508
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