Market View - Technical

ARIHANT capital markets ltd.

GROUP CONCERNS MEMBER OF NSE, BSE, NCDEX, MCX, DP-NSDL, CDSL. Friday, Sept 03, 2010

BUY — IDBI BANK LTD. TARGET : 133-137
30 Moving Average Support —1 124 Short Term Trend Up
50 Moving Average 122 Support —2 120 Medium Term Trend UP
100 Moving Average 119 Resistance — 1 133 Long Term Trend Down
200 Moving Average 121 Resistance — 2 137
IDEI [ 47 6]
Frice Awo2is.50.5.01 DDl) ___ | IDEI Daily Chart |
- T e - Triangle Pattern Breakout 1
Ml S & L b
e 1l g8 — e
.1* o 125
1*1‘ W -+120
1118
LI‘“"‘JHH = o 1110
(=1 =t Lk
Ti1oao
TE0.00

=S A.E. o)

Teo.oo

T40.00

o9:rl T 10:.1 = A A A ] H A = ol

IDBI BANK Ltd - The stock closed at Rs 128.75 on 2™ Sep 2010. It has made a 52-week low at Rs 100.20 on 2™ Sept
2009 and 52-week high of Rs 140 on 11" Dec 2009. The 200 days moving average of the stock is currently at Rs 121.

From the charts of IDBI (Nse Code), we note that it has been in uptrend from its May 2010 trough of Rs 105.80.
However, the stock has given Traingle pattern Breakout at 125 on daily chart. IDBI (Nse Code) is having strong support
at 124 (significant short-term support level). The daily relative strength index (RSI) trading in Positive zone & 50 DMA
given Crossover 100 DMA at 118.35 .IDBI (Nse Code) has taken support at 100 DMA at 119. Investor’s with
short term perspective can buy and accumulate IDBI (Nse Code) at around Rs 127-124 with closing below stop loss of
Rs 120 for a target price of Rs 133-137.
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