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ABOUT THE COMPANY 
 

Greaves Cotton Ltd. is an Indian conglomerate engineering company that 
manufactures clean technology powertrain products for petrol, diesel and CNG 
engines and heavy equipment (automotive and non-automotive). 
The company produces powertrains for diesel, petrol, kerosene and gasoline 
engines, diesel pump sets, gensets, farm equipment, e-mobility and 
aftermarket spares and services. It supplies mechanical and electronic motion 
control systems. 
 
 

TECHNICAL VIEW 
 

GREAVESCOT | CMP= ₹ 230 | Stop loss ₹ 185 | Tgt1: ₹ 340 | Tgt2: ₹ 370 

 

On the daily chart, we observe a “Downward slopping Trendline Breakout” with 
good volume activity & prices continue trading above short-term moving 
averages. On the weekly chart, we observe a “Strong Bullish candlestick 
formation”. Apart from that stock also outperformed in the falling market. 
Further, momentum indicator viz. MACD is positively poised. Combining the 
above parameters, it is evident that momentum on the upside is likely to 
continue. Hence, one can Buy the stock at CMP = 230 or decline up to 200 with 
a stop loss of ₹ 185 for a target ₹ 340 – ₹ 370 levels in the mid-term. 
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Research Analyst Registration No. Contact Website mail Id 

INH000002764 SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com 

 

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company  

‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 

companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and review 

of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or information 

contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and other sources 

believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and reasonable, neither 

the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness guaranteed. This document 

is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material 

should before dealing and or transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. 

The investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any decision 

taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and employees, including persons 

involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction 

and earn brokerage or other compensation in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such 

securities/financial instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. 

The said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise 

interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of this 

data/report. Arihant especially states that it has no financial liability, whatsoever, to the users of this report. 
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