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Colgate Palmolive Ltd - BUY                                    

Buy: Rs 2060-2030 
Target Price: Rs 2150-2180 

Stop Loss: Rs 2010 
CMP: Rs 2060 (As on 05th May, 2015) 
 

 
 
Colgate-Palmolive (India) Ltd is engaged in oral care, personal care and household care business. The company's products are 
marketed in over 200 countries and territories worldwide.  The company has a presence in Indian oral care market for 75 
years and it enjoys strong brand equity.   It markets its products, like toothpaste, toothpowders and toothbrushes, under the 
brand name ‘Colgate’ and personal care products, under the brand name ‘Palmolive’.  Oral care products contribute more 
than 90% to total revenues. In oral care business, Colgate dominates the market with 51% market share in toothpastes and 
about 40% in toothbrushes in India. Other products include personal care products like shower gels, shower creams, toilet 
soaps, liquid hand washes, and shaving creams mostly under the Palmolive brand.  
 
Technical Outlook: 
 
On the daily chart, the stock has given a strong consolidation breakout with good volumes. Further the momentum indicators 
viz RSI and CCI is gaining momentum. This suggests upside momentum in coming days.  
 
Hence we are of the opinion that one can buy at current level or on a decline up to Rs 2030 levels with a stop loss of Rs 
2010 for a target of Rs 2150 –2180 levels. 
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Kotak Mahindra Bank Ltd – BUY    
                                  
Buy: Rs 1423-1380 
Target Price: Rs 1473-1500-1535 

Stop Loss: Rs 1345 
CMP: Rs 1423 (As on 05th May, 2015)  
  

 
 
Kotak Mahindra Bank Ltd, earlier Kotak Mahindra Finance Ltd, got license in February 2003 from Reserve Bank of India to 
carry on banking business. Kotak Mahindra Finance Ltd is the first non-banking finance company in India to convert itself into 
a bank as Kotak Mahindra Bank Ltd. It operates in treasury operations, wholesale banking and retail banking. The bank 
implemented technology driven cash management service to help its customer to optimize and simplify their cash flow and 
liquidity. Treasury segment includes money market, forex market, derivatives, investments and primary dealership of 
government securities and balance sheet management unit responsible for asset liability management. Wholesale banking 
segment includes wholesale borrowings and lendings and other related services to the corporate sector. Retail Banking 
includes lending, branch banking and credit cards. Lending includes commercial vehicle finance, personal loans, home loans, 
agriculture finance, other loans services and exposures.  
 
Technical Outlook: 
 
On the daily chart, the stock has taken good support at Rs 1300 level. Further the stock is rising with good volumes. Further 
RSI has also moved above 50 reading. This indicates that momentum on the upside is likely to continue. 
            
Hence, we are of the opinion that one can buy at current level or on a decline up to Rs 1380 levels stop loss of Rs 1345 for a 
target of Rs 1473 – 1500 – 1535 levels. 
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Contact Website Email Id 

SMS: ‘Arihant’ to 56677  www.arihantcapital.com  research@arihantcapital.com   

 
Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 

 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
 
 

 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

ARIHANT Capital Markets Ltd 
#1011, Solitaire Corporate Park, Building No.10, 1

st
 Floor, 

Andheri Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400093 
T. 022-42254800. Fax: 022-42254880 

www.arihantcapital.com 

 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 

companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, 
conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and 
opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is 
its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as 
the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this 
material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all 
investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd 
(including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material 
may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation 
in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial 
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The 
said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise 
interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of 
this data / Report. Arihant especially states that it has no financial liability, whatsoever, to the users of this Report. 
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