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Medium to long term opportunity in TMC
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Trend reversal Signal

e Double bottom trend reversal chart pattern with high volume at breakout in daily chart

e Positive divergence of prices with RSI (14)

e In monthly chart, an inverted hammer with increased volumes is witnessed. Also, prices are trading far above the short
and medium term moving averages

Resistance is seen at 4550 and then 4950 while, support is at 3900 and then 3720.

Fundamental

Turmeric futures are expected to rise on lower sowing this season following a sharp fall in prices. A delay in the monsoon,
which could impact sowing operations, also supported prices. Farmers are expected to cut the area under turmeric cultivation
as prices of the commodity have fallen more than 30 percent since the start of the year.

Recommendation

TMC July & August Contracts NCDEX: Buy at 4100-4150 TP 4550/4750 SL 3850.
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companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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