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On the Daily Chart.

e The stock is in a steady up trend making a higher top higher bottom formation on the longer term chart.
e At present we are observing a Flag pattern breakout with good volumes. This suggests upside momentum.

Hence, we are of the opinion that the stock has made a bottom at 600. One can accumulate the stock at current level or on a decline up to 680
level. On the upside it has potential to test 850 — 920 — 1000 levels in couple of months.

About Whirlpool

Whirlpool of India is a 75% subsidiary of US-based Whirlpool Corporation. It has presence in segments like Refrigerators (contributes ~60%
revenue), Washing Machine (~20% revenue), Air Conditioner (~7.5% revenue), Microwave Ovens (~2% revenue) and other like water purifiers,
Built-in-kitchens, Induction, Home Ups (contributes remaining revenue share). Company owns three manufacturing facilities at Faridabad,
Pondicherry and Ranjangaon. It has strong distributor presence, with a network of 3,500 dealers across 150 towns.

e  Whirlpool ability to leverage on its parent’s product and marketing expertise to launch new products/ undertake innovation on
existing products in the Indian markets puts it in an advantageous position.

e  Whirlpool runs a capital efficient business model with zero debt.

e Strong innovative pipeline which will result in market share gains over the next two years.
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On the Weekly Chart.

e We are observing that the XA wave = 61.8% Fib level. Further, the BC leg has retraced by 78.6Fib level.
e  Further, the prices have breached the XB trend line at 112 level, which suggests upside momentum.
e Atpresent, CD legis in progress where the D point will end at 276 level to form a bearish Crab

At present we are seeing a consolidation at current level. One can accumulate this stock at current level or on a decline up to 150. On the
upside, 186 is immediate resistance for the stock. Any close above 186 will propel this stock to 230 — 250 — 276 level in couple of months.

About Brigade

Brigade Enterprises Ltd is engaged in developing residential, commercial and retail properties primarily in Bangalore and Mysore, and has also
developed and is managing a number of serviced apartments under the brand, Brigade Homestead. They have a uniquely diverse multi-
domain portfolio that covers property development, property management services, hospitality and education.

e Brigade operates in three verticals — real estate, lease rental and hotels. We expects significant scale-up across the business segments
& expects revenue to grow robustly over next three years.

e Brigade has already established brand in Bangalore and Mysore, brigade is expanding its presence in other cities as well.

e Brigade has all the winning traits — enviable track record, product diversification, superior quality and good governance.
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Disclaimer:

This document has been prepared by Arihant Capital Markets Ltd. This document does not constitute an offer or solicitation for the purchase and sale of
any financial instrument by Arihant. This document has been prepared and issued on the basis of publicly available information, internally developed data
and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair
and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision.
The user assumes the entire risk of any use made of this information. Arihant may trade in investments, which are the subject of this document or in
related investments and may have acted upon or used the information contained in this document or the research or the analysis on which it is based,
before its publication. This is just a suggestion and Arihant will not be responsible for any profit or loss arising out of the decision taken by the reader of
this document. Affiliates of Arihant may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report. No matter contained in this document may be reproduced or copied without the consent of the firm.
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