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On the Daily Chart

e We are observing a strong rounding breakout at 250 level.

e  After a strong breakout at 250 level, the stock is in a steady uptrend. At present we are observing five waves unfolding.

e The prices have given strong breakout from the downward sloping trend line with volumes (shown above in the graph). This indicates
that the fourth wave has ended and fifth wave on the upside is unfolding.

Hence, we are of the opinion that stock has made a bottom at 318 and can test 400- 450 in couple of weeks.

About_Marico Ltd.

Marico Limited is one of India's leading consumer products company, operating in the beauty and wellness space. Marico has emerged as a
dominant player in the hair care and edible oil segment’s. It has also made inroads in international markets. Marico’s purpose is to “Make a
difference” to the lives of its stakeholders by maximizing their potential.

e Strong brand Portfolio.

e Continuous innovation.

e Gaining international traction.

e During Q2FY15 had received two prestigious awards, a) Best board of directors award & b) Best company with high standards.
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On the Daily Chart

e We are observing a strong Cup and Handle breakout at 3000 level.
e  Further this breakout is supported by the strong volumes. This suggests that upside momentum is likely to continue.
e The depth of the Cup and handle pattern is about 600 hundred points.

Since the stock has given a breakout at 3000 level we expect this stock to test 3600 level in couple of weeks.

About Bharat Electronics Ltd.

Bharat Electronics Limited was set up at Bangalore by the Government of India under the Ministry of Defence to meet the specialized
electronic needs of the Indian defence services. Over the years, it has grown into a multi-product, multi-technology, multi-unit company
serving the needs of customers in diverse fields in India and abroad. The products of the company include products for communication,
radars, naval systems, opto electronics, Electronic Warfare systems, weapon system, tank electronics and simulators, switching equipment, TV
and broadcast, DTH, telecom, simputer, electronic voting machines ,electronic components &also offers a range of services such as contract
manufacturing, design and manufacturing services, semiconductor device packaging, software development and quality assurance facilities.

e Company has continued to emphasis on the immense opportunities from Defence sector.

e Company has signed Memorandum of Understanding with Government of Inida for revenue of Rs. 685 crores in FY15, which is very
positive for the company.

e Increased exports of defence equipments and even the order book of the company have increased substantially.
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PAT 878 847 911 951 f23 2000.00

EPS 1097 1058 1139 1189 1500.00 1 e
PAT Growth (%) 19.0 (0.0) 7.6 45 1000.00 1

RONW (%) 182 153 145 135 500.00 y y T :

P/E (x) 304 315 293 280 Prometer 750 %, {% %, ’*oc, %\

Source: Company data, Arihant Research

Generating Wealth. Satisfying Investors.



/\
ARIHANT capital markets Itd.

www . arihantcapital.com

Techno-Funda Pick

Arihant Research Desk

E. research@arihantcapital.com
T.022-42254834

Head Office Registered Office
#1011, Solitaire Corporate park, E-5 Ratlam Kothi
Building No. 10, 1% Floor, Indore - 452003, (M.P.)
Andheri Ghatkopar Link Road, Tel: (91-731) 3016100
Chakala, Andheri (E). Fax: (91-731) 3016199

Mumbai - 400093
Tel: (91-22) 42254800
Fax: (91-22) 42254880

Disclaimer:

This document has been prepared by Arihant Capital Markets Ltd. This document does not constitute an offer or solicitation for the purchase and sale of
any financial instrument by Arihant. This document has been prepared and issued on the basis of publicly available information, internally developed data
and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair
and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision.
The user assumes the entire risk of any use made of this information. Arihant may trade in investments, which are the subject of this document or in
related investments and may have acted upon or used the information contained in this document or the research or the analysis on which it is based,
before its publication. This is just a suggestion and Arihant will not be responsible for any profit or loss arising out of the decision taken by the reader of
this document. Affiliates of Arihant may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report. No matter contained in this document may be reproduced or copied without the consent of the firm.
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