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Close Prev. Close % change
MCX 25669 27020 -5.00
London Spot $1234.80 $1297.90 -4.86
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Bears continued to dominate the yellow metal for most of
the last week and it was only on Friday when heavy short
covering & some fresh buying led to the best single day gain
(2.90%) in a year for International Gold. MCX Gold also
performed in line with its international counterparts & closed
25669 after marking a bottom at 24830. The above
mentioned best single day gain in a year has prepared the
ground for a very short term bounce back from here and it
should not be ignored that the mid to long term trend still
remains bearish.

Recommendation:

MCX Gold Aug: Buy at 25400-25380 with STRICT SL below
25290, Targets-25550, 25800.

Gold (Aug) 1] 2 | 3 |

Resistance 25900 26120 26368
Support 25361 25242 25067

MCX 40788 42078 -3.07
COMEX $19.61 $20.08 -2.34
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In our analysis on Silver two weeks back, we had predicted
that a situation of disparity will soon develop within bullion
segment with Silver heading towards direction opposite to
that of Gold. The same got reflected last week when we saw
Silver declining only half that of Gold. Friday’s potential
bounce back has sealed our prediction and in time to come
we may see the disparity reaching a new level of complete
divergence from Gold. After long-long time..we are
recommending to go for buy this week.

Recommendation:

MCX Silver Sep: Buy at 40250-40200 with STRICT SL below
39500, Targets-41300, 42500.

[siver(sep) [ 1 | 2 | 3
Resistance 41420 42000 42800
Support 40175 39595 39000
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Close Prev. Close % change Close Prev. Close % change

MCX 5763 5613 +2.67 MCX 122.25 121.75 +0.41
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Crude extended the unprecedented rally last week which | After being in slightly corrective mode for three weeks, Lead
turned out to be a nightmare for uninformed traders. MCX | build up strongly last week on the back of strong support of
July contract reached a peak of 5867 almost zeroing the | 118.60. The three week long correction has thus completed
usual contract difference of around 1%.However, the rally | the 4™ wave as per Elliott wave based technical analysis. The
may take a halt this week as rising crude oil & gasoline | momentum may now shape into 5" wave and we may see
inventories in US will show their impact which got engulfed | the rally towards a new high above 129. The backwardation
previously by strong employment & housing data. For this | between current July contract from June contract has
week, we recommend to go short cautiously with strictly | signaled a fresh buying spree.

placed stop loss.

Recommendation: Recommendation:

MCX Crude July: Sell at 5790-5800 with STRICT SL above | mex Lead July: Buy above 122.50 with SL below 120.90,

5860, Targets-5660, 5550. Targets-125.20, 128.00.
Crude (July) L1 | 2 |3 Iy 1 2 3
Resistance 5811 5858 5910 Resistance 122.50 124.65 127.20
Support 5730 5666 5595 Support 121.40 120.20 118.80
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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