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Close Prev. Close % change
MCX 26034 25669 +1.42
London Spot $1222.90 $1234.80 -0.96
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As mentioned in our last update that the long term trend is
still bearish in Gold, the yellow metal once again tumbled
around a percent in International markets but managed to
close in positive territory at MCX due to much favorable
currency disparity. Also, we emphasized last week on that
single day gain which may start a very short term rally.
However, desired buying levels were not attained as prices
didn’t dip to our given range. Taking clues from International
Gold charts, the weekly close has been well below important
support levels and indications are that the precious metal
may slip back to declining.

Recommendation:

MCX Gold Aug: Sell below 25950 with STRICT SL above
26070, Targets-25760, 25500.

Gold (Aug) 1 ]2 | 3 |

Resistance 26070 26260 26465
Support 25660 25300 24800

Prev. Close | _% change

MCX 40298 40788 -1.20
COMEX $18.81 $19.61 -4.08
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Our last week recommendation to go for buy at 40250-40200
range got initiated late on Friday and closed nearly around
same levels for the week. The strategy for this week however
looks different as international market has shown a heavy
sell off. MCX silver on other hand reflected only a fall of
1.20%, thanks to currency disparities. Momentum indicators
are slightly in favor on daily chart but long term charts are
again indicating a crash in days to come. Sell on rise to
40600-40650 levels.

Recommendation:

MCX Silver Sep: Sell at 40600-40650 with STRICT SL above
41200, Targets-39700, 38500.

[siver(sep) [ 1 | 2 | 3
Resistance 40700 41190 41660
Support 39900 39520 38800
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Close Prev. Close % change
MCX 221.70 214.80 +3.21
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NYMEX Natural gas gained some ground last week and
capitalized on a strong long term support of $3.500. The
impact was well received by its MCX counterpart, which
added more than 3% to close above a short term falling
trend line. NG got some support from inventories which
were recorded at a less than expected level, thus indicating
a rise in demand that may further inflate if temperature in
US turns higher than normal. All in all, here is an
opportunity for short term traders...buy at 219.00-218.80.

Recommendation:

MCX NG July: Buy at 219.00-218.80 with STRICT SL below
216.00, Targets-224.40, 227.70.

(NGQuly) ] 1 ] 2 | 3 |

Resistance 223.00 227.00 232.00
Support 218.00 216.00 212.00

Close Prev. Close % change
MCX 125.30 122.25 +2.49
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Our last week’s recommendation to buy Lead above 122.50
achieved its 1* target of 125.20 & closed positively. The trend
looks well set now and as mentioned in last update that we
may see a 5" wave rally in time to come, the volume & open
interest are showing enough favor. On momentum indicators
front, RSl is back into positive crossover whereas MACD is
slowly turning up with support at zero line. Those who are
holding long positions since last week may continue with stop
loss at cost while fresh buying can be done at 124.50-124.40.

Recommendation:

MCX Lead July: Buy at 124.50-124.40 with SL below 122.20,
Targets- 128.00/ 130.20.

Lead (July) 1 2 3

Resistance 126.60 128.15 129.25
Support 124.40 123.80 122.50
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg
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