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Close Prev. Close % change
MCX 30332 29705 +2.11
London Spot $1290.04 $1288.10 +0.15
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International Gold tumbled down to $1260, its lowest in last
3 weeks but bounced back strongly to close at a decent
$1290 with meager gains of 0.15%. At MCX, currency
disparities however played party spoiler for the bears gaining
vibrantly over 2% and closing above 30300. Meanwhile, the
important gains made last week still doesn’t make Gold
qualify for a reversal as the long term charts need some more
time space to get back into a positive trend.

Recommendation:

MCX Gold Dec: Sell at 30580-30600 with SL above 30715
Targets-30330 & 30100.

Gold (Dec) 1] 2 | 3 |

Resistance 30420 30595 30710
Support 30110 29900 29700

MCX 46741 48144 -2.91
London Spot $20.78 $21.48 -3.26

Unlike Gold, MCX Silver missed the goodness of currency
disparities and fell almost in line with international market.
The white metal saw no zeal when Gold showed strong
bounce back in early part of the week. Technically, we can
see a strong trend line resistance on daily chart whereas on
weekly chart of international Silver, we can see a breakdown
of important trend line. Sell on rise to 47350-47400.

Recommendation:

MCX Silver Dec: Sell at 47350-47400 with SL above 48000,
Targets-46200 & 44800.

[ sivere) [ 1 | 2 | 3
Resistance 47400 47950 48480
Support 46200 45500 44700
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Close Prev. Close % change
MCX 441.05 457.00 -3.49
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Copper went against our expectations last week and
crashed heavily at international & domestic markets amid
comprehensive policy announcement by China and some
weak US industrial & employment data. The fall was
massive which immediately brought the charts into a
breakdown of an horizontal channel, thus indicating a
continuation of the primary bearish trend.

Recommendation:

MCX Copper Nov: Sell at 446.50-447.00 with STRICT SL
above 452.50 Targets-437.00 & 429.00

Copper (Nov) | 1 | 2| 3 |
Resistance 444 .40 447.10 451.00
Support 437.00 433.00 427.00

Close Prev. Close % change
MCX 229.50 227.10 +1.06
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Natural Gas continued its strong run in a week that
comfortably carried previous week’s gains. The correction
however was witnessed for a couple of days but was quickly
set off by a solid bargain hunting as fundamentally the season
& weather are favoring NG and the 2 weeks’ bounce back
may just be a start towards a more effective rally. Buy above
230.

Recommendation:

MCX NG Nov: Buy above 230 with SL below 224.60 Targets-
238.20 & 242.50.

Weekly Outlook

[ NG(Nov) | 1 2 3
Resistance 230.00 235.50 241.00
Support 227.70 225.00 221.90
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Weekly Outlook
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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