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Exchange Close Prev. Close % change 
MCX  30840 27906 +10.51 
London Spot $1376.00 $1314.00 +4.72 

 

 

COMEX Gold highly under-performed in comparison to its 
MCX counterpart in a week that saw bullion getting into a 
quick rally. If we compare Gold’s rise with Silver then the gap 
stood much higher…still the yellow metal managed to post a 
near 5% appreciation at COMEX & a mind blowing 10.51% at 
MCX, thanks to currency disparities. Technically, the trend 
looks set to continue the momentum but an overbought 
status of oscillators & sluggish volume despite such a rise 
may add to some pressure.   
 
 
 
 
 
 
Recommendation:  
 
MCX Gold Oct: Buy on dips to 30350-30330 with SL below 
30195 Targets-30600 & 30900. 
 
 

Gold (Oct) 1 2 3 
Resistance 31000 31220 31400 
Support 30305 30200 30030 

 

MCX GOLD (Oct) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 

MCX  50662 42698 +18.65 
COMEX  $23.20 $20.53 +13.01 

 

 

Silver displayed the most dramatic weekly rise that equaled 
the pace & momentum usually seen in a long term rally. The 
huge 13% rise at COMEX & a superb 18% rise at MCX scored 
a record for the white metal & after such a grand 
performance; technical charts have understandably turned 
more optimistic. However, in between all these record-
breaking times volume has not scored any record and open 
interest has interestingly fallen which reflects the lack of faith 
among traders.     
 
 
 
 
 
 
Recommendation: 
 
MCX Silver Sep: Buy on dips to 49600-49550 with SL below 
48950, Targets-50700 & 52000. 
 
 

Silver (Sep) 1 2 3 
Resistance 51300 52200 53500 
Support 49500 49000 48200 

 

MCX SILVER (Sep) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Exchange Close Prev. Close % change 
MCX  124.80 116.00 +7.60 

 

 

The phenomenal rally in base metals reached new heights 
last week with momentum getting more vibrant & 
participation much confident. Among all base metals, Zinc 
is still looking attractive for this week. After posting gains of 
nearly 8% last week, momentum indicators have as 
obviously reached their over-bought stage but on analyzing 
through a broader perspective things are very much in 
favor of Zinc & all the base metals.   
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                       
Recommendation:   

MCX Zinc Aug: Buy on dips to 122.00-121.80 with SL below 
119.80 Targets-125.50 & 127.70. 
 

Zinc (Aug) 1 2 3 
Resistance 128.00 130.30 133.00 
Support 121.60 120.20 119.00 

 

MCX ZINC (Aug): OVERVIEW & TECHNICAL OUTLOOK.  

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 
MCX  212.30 195.40 +8.65 

 

 

NG displayed the best weekly gains in current August contract 
taking a gigantic leap of nearly 9%. In a week that could be 
termed as a trend-changer, NG formed some specific reversal 
technical patterns. Capitalizing on a reversal hammer 
candlestick pattern on daily chart, momentum indicators like 
MACD & RSI shifted into positive territory after a long time 
with ADX also showing the strength equally. The trend is set 
to continue this week too and with August contract expiry 
coming soon, we may get to see electrifying movements.     
 
 
 
 
 
 
 

 
Recommendation:  

MCX NG Aug: Buy at 208.00-207.80 with SL below 203.00, 
Targets-217.70 & 224.20. 
 
 

NG (Aug) 1 2 3 
Resistance  214.00 218.20 225.00 
Support 207.00 204.20 199.00 

 

MCX  NG (Aug): OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or 
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and 
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and 
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness 
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment 
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own 
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone 
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, 
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions 
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with 
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with 
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its 
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial 
liability, whatsoever, to the users of this Report. 
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